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IN T H E  HO US E B Y  T H E  J U D I C I A R Y  CO MM IT TE E

HOUSE B I L L  NO. 487 

IN T H E  L E G IS LA TU RE  OF T H E  STATE O F  A L A S K A  

F O U R T H  L EG IS LA T UR E - S E C O N D  SESS IO N 

A  B I L L  .

F o r  an Act entitled: "An Act rela ti ng  to the sale of public

b o n d s ."

B E  IT E N A C TE D B Y  T H E  L E GI SL A TU RE  O F  T H E  S TATE OF ALASKA:

* Sec ti on  1. AS 37.15 is amen de d b y  a d di n g a n e w  sect io n  to 

read:

Sec. 37.15.155. F I S C A L  A D V I S O R  TO B O N D  CO MM IT TE E 

PROHI BI TE D F R O M  BIDDING, (a) No p e r s o n  who prov i de s f i n a n­

cial p r og ra mm in g or ma rk eting a ssistance to the state bond 

committee I n  c on ne c t i o n  w i t h  the Issuance or sale of general 

o b li ga t i o n  or revenue bonds of the state may b i d  on the bonds

(b) The sale of gene ra l ob l ig a t i o n  o r  reve n ue  bonds of 

the state to a  p e r s o n  who Is p ro hi b i t e d  f r o m  b i dd in g on the 

b onds u n d e r  (a) of this section is against public p o l i c y  and 

the sale Is void.

(c) In this section, "person" means a n  individual, 

firm, agent, factor, Intermediary, partnership, corporation, 

association, bon d house, s to ckbroker o r  bond broker.

* Sec. 2. A S  37.30 Is amended b y  addi ng  a  n e w  sect io n to read:

A R T I C L E  2. RE ST R I C T I O N S  O N  SALE O F  BONDS.

Sec. 37.30.100. F I S C A L  A D V I S O R  TO POL IT IC AL  S U B­

DIVISION S PROHIB IT ED  F R O M  BIDDING, (a) No p e r s o n  who p r o­

vides financial p ro gramming or m a r k e ti ng  assist an ce  to a 

p o litical s u bd iv is io n of the state, w h e t h e r  home rule or 

otherwise, In c on ne c t i o n  w i t h  the issuance or sale of 
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general o b l i g a t i o n  or revenue bonds of the political s u b­

division  may bid on the bonds, if offered at public sale, 

or negotiate for their purchase, if sold at private sale.

(b) The sale of general o b l i g a t i o n  or revenue bonds 

of a political subdivision to a p e r s o n  pr oh ib i t e d  from b i d­

ding on, or negotiating for the sale of, bonds un de r  (a) of 

this section is against public p o l i c y  and the sale is void.

(c) In this section, "person" means an individual, 

firm, agent, factor, intermediary, partnership, corporation,

association, bond house, stockbroker or b o n d  broker.

HB 487 am -2-


