
1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

Introduced: 3/2/66
Referred: Judiciary

IN THE H O US E B Y  THE JU D IC IA RY  COMMITTEE

H O US E B I L L  NO. 487  

IN THE L E GI SL A TU RE  OF THE STATE OF ALASKA 

F O U R T H  L EG IS LA TU RE  - S E C ON D SESSION 

A B I L L  •

Fo r an Act entitled: "An Act relating to the sale of public

b o n d s . "

B E  IT E N AC TE D  B Y  THE L E G I SL AT UR E OF THE STATE OF ALASKA:

* Section 1. AS 37.15 is amended b y  adding a new section to 

read:

Sec. 37.15.155. F I S C A L  A D V I S O R  TO B O N D  COMMITTEE 

PR OH IB I T E D  F R O M  BIDDING. (a) No p e r s o n  w ho p rovides f i n a n­

cial prog r am mi ng  or mar k et in g assistance to the state b on d 

committee in c onnection w i t h  the issuance or sale of general 

obliga ti on  bonds of the state m a y  b i d  on the bonds.

(b) The sale of general o bl ig at io n  bonds of the state 

to a p e rs on  w h o  is prohib it ed  f r o m  b i d d i n g  on the bonds 

under (a) of this section is against public p o li cy  and the 

sale is void.

(c) In this section, "person" m e a n s  a n  individual, 

firm, agent, factor, intermediary, partnership, corporation, 

association, b o n d  house, stock br ok e r or bond broker.

* Sec. 2. AS 37.30 is amended by adding a new section to 

read:

ART I CL E 2. REST RI CT IO NS  ON SALE OF BONDS.

Sec. 37.30.100. F I S C A L  A D V I S OR  TO PO L IT IC AL  SUBDIVISION 

PROHI BI TE D FR OM  BIDDING. (a) No p e r s o n  w h o  provides f i n a n­

cial progr am mi n g or m a r k et in g  assistance to a p ol itical s ub­

division  of the state, w h e t h e r  home rule or otherwise, in 
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1 t • connect i on  w i t h  the issuance or sale of general obligat io n 

bonds of the p ol it ic al  s u bd iv is i on  m a y  b i d  on the bonds, if

3 offered at public sale, or negotiate f or their purchase, if

4 sold at private sale.

(b) The sale of general ob li ga ti o n bonds of a political 

subdi vi si on  to a p e r s o n  p r o h i b i t e d  f r o m  b i dd in g on, or 

nego ti at in g f o r  the sale of, bonds u n d e r  (a) of this section

is against public p o l i c y  and tha sale is void.

(c) In this section, "person" me an s an individual, 

firm, agent, factor, intermediary, partnership, c or poration 

association, bond house, stock br ok er  or b o n d  broker.
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