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Introduced: 2/23/66
Referred: State Affairs
and Finance

B Y  STEVENS, JOSEPHSON,
IN THE HOUSE B R A D Y  AND E N G S T R O M

H O U S E  B I L L  NO. 446 

IN THE L E GISLATURE OF THE S T A T E  OF ALASKA 

F O U R T H  LEGISL A T U R E  - S ECOND S E SSION 

A BILL .

For an Act entitled: "An Act relating to a debt of the state;

providing for the issuance of general 

obliga t i o n  bonds for fill a n d  construction 

of a bridge across T u m a g a i n  Arm; p r o v iding 

for the submission to a vote of the q u a l i­

fied voters of the state of the propos i t i o n  

of w h e t h e r  or not such bonds m a y  be issued

for such purpose; and p r o v iding for an

effective date."

BE IT E N A C T E D  B Y  T H E  L E GISLATURE OF THE STATE OF ALASKA:

* Section 1. For the purpose of p a y i n g  all or part of the

cost of fill a n d  the construction of a bridge across T u m a g a i n  

Arm, a n d  the m a t c h i n g  of federal a i d  h i ghway funds, general o b­

ligation bonds of the state in the principal sum of not to e x ceed 

$28,000,000 shall be issued and sold. The full faith, credit and 

resources of the state shall be and are h ereby p l e d g e d  to the p a y­

me n t  of the principal of and interest o n  such bonds, w h i c h  bonds 

shall be issued u n d e r  the provisions of the State Bonding Act of 

i 9 6 0. The legislature m a y  provide additional sources of m o n e y  

for the payment of such principal and interest a n d  this Act shall 

not be deemed to provide a n  exclusive m e t h o d  of payment. Such 

bonds shall bear interest at a rate of not to e x ceed six p e r  cent 

p e r  a n n u m  and shall m a t u r e ^ i n  not to exceed 30 years f r o m  date of 

i s s u e . The specific capital improvements to be acquired, con- 
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structed, a n d  m a d e  out of the proceeds of a sale of such bonds 

shall be as herein a f t e r  determ i n e d  b y  the governor u n d e r  rules 

an d  standards to be fixed by the legislature.

* Sec. 2. In the event the Issuance of such bonds Is a u t h o r­

ized b y  the q u a l i f i e d  voters of the s t a t e , the sum of $200,000 

or so m u c h  thereof as shall be found necessary, Is a u t h o r i z e d  to 

be approp r i a t e d  f r o m  the general fund o f  the state to be expended 

b y  it to carry out the provisions of this Act a n d  to pay all 

expenses Incident to the sale a n d  issuance of the bonds author i z e !  

herein. The amounts autho r i z e d  to be a p p r o p r i a t e d  by this s e c­

tion m a y  be reimbu r s e d  to the general f u n d  from the proceeds of 

the b o n d  sale.

* Sec. 3. The q u e s t i o n  of w h e t h e r  or n o t  the bonds authorized 

he r e i n  shall be Issued for the purposes h e r e i n  provided, shall be 

su b m itted to the q u a l i f i e d  voters of the state at the n e x t  s t a t e­

wide election. The secretary of state shall fix the ballot title 

to be submitted to the q u a l i f i e d  voters for their r a t i f i c a t i o n  of 

the state debt a u t h o r i z e d  by this Act, a n d  shall do everyt h i n g  

else n e c e s s a r y  to place such p r o p o s i t i o n  before said q u a l i f i e d  

voters at the n e x t  statewide election.

Proposition

State General Obliga t i o n  Pill a n d  Bridge C o nstruction

Bonds, $28,000,000

Shall the State of Alaska issue its general obliga t i o n  bonds 

in the principal sum of n o t  to e x c e e d  $28,000,000 b e a r i n g  i n t e r­

est not to e x ceed six p e r  cent per a n n u m  a n d  m a t u r i n g  in not to 

e x c e e d  30 y ears from date of issue for the purpose of p a y i n g  all 

or part of the cost of fill a n d  construction of a  bridge across 
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1 T u m a g a i n  A m .

2 Bonds Yes f~7

3 Bonds No f~7

4 * Sec. 4. This Act takes effect on the day a f t e r  its passage

5 a n d  approval or on the day it becomes law w i t h o u t  such approval.
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