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IN THE HOUSE B Y  THE COMMERCE COMMITTEE

H O U S E  B I L L  NO. 411 

IN THE LEGISLATURE OF THE STATE O F  ALASKA 

F O URTH LEGISLATURE - S ECOND SESSION 

A B I L L

Fo r  a n  Act entitled: "An Act relating to investments of Mutual

Savings Banks."

B E  IT E N ACTED B Y  THE L EGISLATURE OF T H E  STATE O F  ALASKA:

* Section 1. AS 06.15.270 is amended by adding a new p a r a g r a p h  

to read:

(3) The limitations of this section do not apply 

to a m utual bank's investments in any w h o l l y  owned sub­

sidiary corporation w h i c h  owns o r  leases real or personal 

p r o p e r t y  f o r  the purpose of p r o v iding a building and 

facilities to be u s e d  p r i m arily for the conduct of the 

authorized banking activities of the m utual bank.


