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Introduced: 2/10/66
Referred: Health, Welfare
and Education and Finance

BY THE RULES COMMITTEE 
IN THE HOUSE BY REQUEST OF THE GOVERNOR

HOUSE BILL NO. 397 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTH LEGISLATURE -  SECOND SESSION 

A BILL

F o r an  A ct e n t i t l e d :  "A n A c t r e l a t i n g  t o  a  d e b t o f  th e  s t a t e ;

p r o v id in g  f o r  th e  I s s u a n c e  o f  g e n e r a l  

o b l i g a t i o n  bonds l n  th e  am ount o f  

$ 1 5 ., 4 0 0 ,0 0 0  f o r  th e  p u rp o se  o f  p a y in g  th e  

c o s t  o f  a c q u i r i n g ,  c o n s t r u c t i n g ,  e q u ip p in g ,  

and  m ak ing o th e r  c a p i t a l  Im p rovem en ts t o  

b u i l d i n g s  f o r  th e  U n i v e r s i t y  o f  A la s k a  l n

v a r io u s  l o c a t i o n s  th ro u g h o u t  th e  s t a t e  and

f o r  u t i l i t i e s ,  s t r e e t s ,  and p a r k in g  

f a c i l i t i e s  a t  th e  U n i v e r s i t y  o f  A la s k a ;

p r o v id in g  f o r  th e  s u b m is s io n  t o  a  v o te  o f

th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e  o f  th e  

p r o p o s i t io n  o f  w h e th e r  o r  n o t su c h  bonds 

may be I s s u e d  f o r  su c h  p u r p o s e s ;  and  

p r o v id in g  f o r  an  e f f e c t i v e  d a t e . "

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* S e c t io n  1 .  F o r th e  p u rp o se  o f  p a y in g  p a r t  o r  a l l  o f  th e  

c o s t  o f  a c q u i r in g ,  c o n s t r u c t i n g ,  e q u ip p in g ,  and  m ak ing o th e r  

c a p i t a l  im p ro vem en ts  t o  b u i l d i n g s  f o r  th e  U n i v e r s i t y  o f  A la s k a  

a t  v a r io u s  lo c a t i o n s  th ro u g h o u t  th e  s t a t e  and  f o r  u t i l i t i e s ,  

s t r e e t s ,  p a r k in g  f a c i l i t i e s ,  and  o th e r  c a p i t a l  im p ro vem en ts  a t  

th e  U n i v e r s i t y  o f  A la s k a ,  g e n e r a l  o b l i g a t i o n  bonds o f  th e  s t a t e  

In  th e  p r i n c i p a l  sum o f  n o t t o  e x c e e d  $ 1 5 ,4 0 0 ,0 0 0  s h a l l  be 

i s s u e d  and  s o l d .  The f u l l  f a i t h ,  c r e d i t ,  and  r e s o u r c e s  o f  th e  
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s t a t e  s h a l l  be and a r e  h e re b y  p le d g e d  to  th e  paym ent o f  th e  

p r i n c ip a l  o f  and i n t e r e s t  on Buch b o n d s , w h ic h  bonds s h a l l  be 

i s s u e d  u n d e r  th e  p r o v i s io n s  o f  AS 3 7 .1 5 . The l e g i s l a t u r e  may 

p r o v id e  a d d i t i o n a l  s o u r c e s  o f  money f o r  th e  paym ent o f  su ch  

p r i n c ip a l  and i n t e r e s t ,  and t h i s  A c t s h a l l  n o t be deemed to  

p r o v id e  an e x c lu s i v e  m ethod o f  p aym e n t. Such  bonds s h a l l  b e a r  

i n t e r e s t  a t  a  r a t e  o f  n o t t o  e x ce e d  s i x  p e r c e n t  p e r  annum and 

s h a l l  m a tu re  l n  n o t to  e x c e e d  3 0  y e a r s  fro m  d a te  o f  i s s u e .

* S e c .  2 .  The am ounts o f  su ch  bonds to  be i s s u e d  fro m  t im e  

to  t im e  and th e  t im e  o r  t im e s  o f  t h e i r  i s s u a n c e  s h a l l  be f i x e d  

b y  th e  S t a t e  Bond C om m ittee ( c r e a t e d  b y  AS 3 7 .1 5 .1 1 0 ) ,  and th e  

s p e c i f i c  u s e s  o f  th e  p ro c e e d s  o f  su ch  bonds s h a l l  be d e te rm in e d

b y  th e  g o v e r n o r .  The s p e c i f i c  u s e s  s h a l l  co n fo rm  to  th e  f o l lo w in g  

s c h e d u le  o f  p r o j e c t s ,  l o c a t i o n s  and maximum t o t a l  e x p e n d i tu r e s :

( 1 )  L ib r a r y  and  F in e  A r t s  B u i ld in g s  a t

U n i v e r s i t y  o f  A la sk a  $ 8 ,5 0 0 ,0 0 0

( 2 )  B u i ld in g s  f o r  one com m unity c o l l e g e  in

th e  A nch orage  a r e a  and one in  S o u th

e a s t e r n  A la sk a  3 ,0 0 0 ,0 0 0

( 3 )  U t i l i t i e s  and s t r e e t  im p ro vem en ts  a t

th e  U n i v e r s i t y  o f  A la sk a  1 ,4 0 0 ,0 0 0

( 4 )  G e o p h y s ic a l I n s t i t u t e  a t  U n i v e r s i t y

o f  A la s k a  2 ,5 0 0 ,0 0 0

* S e c .  3 .  In  th e  e v e n t  th e  i s s u a n c e  o f  Buch bond s i s  a u th o ­

r i z e d  b y  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  th e  sum o f  $ 3 5 ,0 0 0  

o r  30 much th e r e o f  a s  s h a l l  b e  fo u n d  n e c e s s a r y  i s  a p p r o p r ia te d  

fro m  th e  g e n e r a l  fu n d  o f  th e  s t a t e  to  c a r r y  o u t  th e  p r o v i s io n s  o f

t h i s  A c t and  to  p a y  e x p e n s e s  in c id e n t  t o  th e  s a l e  and i s s u a n c e

o f  th e  bonds a u th o r iz e d  h e r e in .  The am oun ts expended  fro m  th e  
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a p p r o p r ia t io n  a u th o r iz e d  b y  t h i s  s e c t i o n  s h a l l  be r e im b u rse d  t o  

th e  g e n e r a l  fu n d  fro m  th e  p ro c e e d s  o f  th e  s a l e  o f  th e  bonds 

a u th o r iz e d  by  t h i s  A c t .

* S e c . 4 .  I n  th e  e v e n t  th e  i s s u a n c e  o f  su c h  bonds i s  

a u th o r iz e d  b y  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  a  s p e c i a l  fu n d  

o f  th e  s t a t e  t o  be known a s  th e  " 1 9 6 6  U n iv e r s i t y  C o n s t r u c t io n  

F un d " s h a l l  be c r e a t e d ,  I n to  w h ic h  s h a l l  be p a id  th e  p ro c e e d s  o f  

th e  s a l e  o f  th e  bonds d e s c r ib e d  i n  s e c t i o n  1 o f  t h i s  A c t e x c e p t  

f o r  th e  a c c ru e d  i n t e r e s t  and  p rem iu m s. T here i s  h e re b y  

a p p r o p r ia te d  fro m  th e  " 1 9 6 6  U n i v e r s i t y  C o n s t r u c t io n  F u n d " t o  th e  

U n iv e r s i t y  o f  A la s k a  th e  sum o f  $ 1 5 ,4 0 0 ,0 0 0 .

* S e c . 5 .  I n  th e  e v e n t  th e  i s s u a n c e  o f  su c h  bonds i s  a u th o ­

r i z e d  b y  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  a  s p e c i a l  fu n d  o f  

th e  s t a t e  t o  be known a s  th e  " 1 9 6 6  U n i v e r s i t y  G e n e ra l O b l ig a t io n  

Bond R edem ption  F u n d " s h a l l  be c r e a t e d ,  t o  th e  c r e d i t  o f  w h ich  

th e r e  s h a l l  be s e t  a s id e  su c h  am oun ts o f  money a s  may be n e c e s ­

s a r y  t o  p a y  th e  p r i n c i p a l  o f  and  i n t e r e s t  on th e  o u t s t a n d in g  

bonds o f  th e  i s s u e  d e s c r ib e d  i n  s e c t i o n  1 o f  t h i s  A c t ,  and  w h ich  

fu n d  s h a l l  be u se d  f o r  th e  s o l e  p u rp o se  o f  p a y in g  and  s e c u r in g  

th e  p aym en t o f  su c h  p r i n c i p a l  and  i n t e r e s t  aB th e  3ame s h a l l  

become d u e .

* S e c .  6 . The q u e s t io n  o f  w h e th e r  o r  n o t th e  bonds a u th o r iz e d  

h e r e in  s h a l l  be i s s u e d  f o r  th e  p u rp o se s  h e r e in  p r o v id e d  s h a l l  be 

s u b m it te d  t o  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e  a t  th e  n e x t  s t a t e  

g e n e r a l  e l e c t i o n  t o  be h e ld  on November 8 ,  1 9 6 6 ,  i n  a c c o rd a n c e  

w i t h  th e  p r o v i s io n s  o f  th e  c o n s t i t u t i o n  and  la w s  o f  th e  s t a t e .

The s e c r e t a r y  o f  s t a t e  s h a l l  f i x  th e  b a l l o t  t i t l e  t o  be su b ­

m it te d  t o  th e  q u a l i f i e d  v o t e r s  f o r  t h e i r  r a t i f i c a t i o n  o f  th e  

s t a t e  d e b t a u th o r i z e d  b y  t h i s  A c t ,  and  s h a l l  do e v e r y t h in g  e l s e  
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* S e c .  7 .  The p r o p o s i t io n  to  be  s u b m it te d  to  th e  q u a l i f i e d  

v o t e r s  a t  s a id  e l e c t i o n  s h a l l  r e a d  s u b s t a n t i a l l y  a s  f o l l o w s :

P r o p o s i t io n  

S t a t e  G en e ra l O b l ig a t io n  U n i v e r s i t y  

C o n s t r u c t io n  Bonds $ 1 5 ,4 0 0 ,0 0 0  

S h a l l  th e  S t a t e  o f  A la sk a  i s s u e  i t s  g e n e r a l  o b l i g a t i o n  bonds 

in  th e  p r i n c i p a l  sum o f  n o t t o  e x c e e d  $ 1 5 ,4 0 0 ,0 0 0  b e a r in g  

i n t e r e s t  n o t to  e x c e e d  s i x  p e r c e n t  p e r  annum and m a tu r in g  

in  n o t t o  e x c e e d  3 0  y e a r s  fro m  d a te  o f  i s s u e  f o r  th e  

p u rp o se  o f  p a y in g  p a r t  o r  a l l  o f  th e  c o s t  o f  a c q u i r in g ,  

c o n s t r u c t i n g ,  e q u ip p in g ,  and  m ak in g  o th e r  c a p i t a l  im p ro v e ­

m en ts t o  b u i l d i n g s  f o r  th e  U n i v e r s i t y  o f  A la sk a  a t  v a r io u s  

l o c a t i o n s  and  f o r  u t i l i t i e s ,  s t r e e t s ,  p a r k in g  f a c i l i t i e s ,

and o th e r  c a p i t a l  im p ro vem en ts  a t  th e  U n i v e r s i t y  o f  A la sk a ?

Bonds Y es /  /

Bonds No /~

* S e c .  8 .  T h is  A c t t a k e s  e f f e c t  on th e  d a y  a f t e r  i t s  p a s s a g e

and  a p p r o v a l o r  on th e  d a y  i t  becom es la w  w i th o u t  su c h  a p p r o v a l .

necessary to place such proposition before said qualified voters

at said next state general election.
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