
B Y  T HE RULES CO MM I TT EE  
I N  T HE HOUSE B Y  R E Q UE ST  OF T H E  G OV ER N O R

HOUSE B I L L  NO. 39 7 

I N  T H E  L E G I S L A T U R E  OF T H E  S TA T E OF ALASKA 

F O U R T H  LE GI S L A T U R E  - S EC ON D S E S S I O N  

A B I L L

For an Act entitled: "An Act r e la t i n g  to a debt of the state;

p r o v i d i n g  for the issuance of general

o bl ig at io n bonds i n  the amount of

$10,900,000 for the purpose of pa ying the

cost of acquiring, constructing, equipping, 

a nd making other capital improvements to 

buildings for the U ni ve r s i t y  of Alaska in

various locations throu gh o ut  the state and

f or utilities, streets, and parki ng  

facilities at the U n i v e r s i t y  of Alaska;

p r o v i d i n g  for the su bm is s i o n  to a vote of

the qu al i fi ed  voters of the state of the 

p r o p o s i t i o n  of w h e t h e r  or not s uc h bonds 

may be i s su ed  for suc h purposes; and 

p r o v id i ng  f or an effective date."

B E  IT E N A C T E D  B Y  T H E  LE GI SL A T U R E  OF T H E  STATE OF ALASKA:

* S e c t i o n  1. For the purp os e of p ay i ng  part or all of the 

cost of acquiring, constructing, equipping, and m aking other 

capital improvements t o  buildings for the Un iv er s i t y  of Alaska

at various locations throughout the state and for utilities,

streets, p a rk in g facilities, a n d  other capital improvements at 

the U ni v er s i t y  of Alaska, gene ra l  o b li ga t i o n  bonds of the state 

in the p r i n ci pa l sum of not to e x c ee d $10,900,000 shall be 

i ssued and sold. The full faith, credit, a nd resources of the 
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state shall be and are he reby p l e d g e d  to the p a ym e nt  of the 

p r i n c i p a l  of and interest on such bonds, w h i c h  bonds shall be 

issu e d u n d e r  the provis i on s of AS 37.15. The legislature may 

prov id e additional sources of m o ne y for the p a y me nt  of such 

pr in ci pa l and interest, a n d  this Act shall not be d ee me d  to 

pro v id e a n  exclusive m e t h o d  of payment. S u c h  bonds shall bear 

interest at a rate of not t o  e xc ee d six perce nt  p e r  a n n u m  and 

shall mature in not to e x ce ed  30 years fr o m date of issue.

* Sec. 2. The amounts of such bonds t o  be is sued fr om  time 

to time and the time or times of t h ei r issuance shall be fixed 

by the State B o n d  Committee (created by A S  37.15.110), a n d  the 

specific uses of the pr oc ee d s of s u c h  bonds shall be d et er mi ne d  

by the governor. The specific uses shall c o n f o r m  t o  the 

f ol lowing schedule of projects, locations a n d  m a x i m u m  total 

e x p e n d i t u r e s :

(1) Library bu il d in g at U ni ve r s i t y  of A la sk a  $5,000,000

(2) Buildings for one com mu ni t y college in 

the Anc h or ag e area a nd one in S o u t h­

eastern Al aska 3 ,000,Cg

(3) Utilities a n d  street improvements at

the Univer si ty  of A l as ka  400,000

(4) Ge ophysical I ns titute at U n i v e r s i t y

of Alaska 2,500,000

* Sec. 3. I n  the event the issuance of such bonds is a ut ho­

rize d  by the qu al ified voters of the state, the s u m  of $35,000 
or so m u c h  there of  as shall be fo un d ne ce ss ar y  is a pp ro p r i a t e d  

f r o m  the general fund of the state t o  carry out the provi si on s  of 

this Act and t o  p a y  expenses incident to the sale and issuance

of the bonds au th o r i z e d  herein. The amounts e x p e n d e d  fro m the 
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appropriation authorized by this section shall be reimbursed to 

the general fund from the proceeds of the sale of the bonds 

authorized by this Act.

* Sec. 4. In the event the issuance of such bonds is 

authorized by the qualified voters of the state, a special fund 

of the state to be known as the " 1 9 6 6  University Construction 

Fund" shall be created, into which shall be paid the proceeds of 

the sale of the bonds described in section 1 of this Act except 

for the accrued interest and premiums. There is hereby 

appropriated from the " 1 9 6 6  University Construction Fund" to the 

University of Alaska the sum of $10,900,000.

* Sec. 5» In the event the issuance of such bonds is autho­

rized by the qualified voters of the state, a special fund of 

the state to be known as the " 1 9 6 6  University General Obligation 

Bond Redemption Fund" shall be created, to the credit of which 

there shall be set aside such amounts of money as may be neces­

sary to pay the principal of and interest on the outstanding 

bonds of the issue described in section 1 of this Act, and which 

fund shall be used for the sole purpose of paying and securing 

the payment of such principal and interest as the same shall 

become due.

* Sec. 6 . The question of whether or not the bonds authorized 

herein shall be issued for the purposes herein provided shall be 

submitted to the qualified voters of the state at the next state 

general election to be held on November 8 , 1 9 6 6 , in accordance 

with the provisions of the constitution and laws of the state.

The secretary of state shall fix the ballot title to be sub­

mitted to the qualified voters for their ratification of the 

state debt authorized by this Act, and shall do everything else 
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* Sec. 7* The p r o p o s i t i o n  to be submitted to the qualified 

voters at said elect i o n  shall read substantially as follows:

Proposition 

State General Obligation University 

Construction Bonds $10,900,000 

Shall the State of Alaska issue its g e n eral obligation bonds 

in the p r i n cipal s u m  of not to exceed $1 0,900,000 bearing 

interest not to e x c e e d  six percent p e r  a n n u m  and maturing 

in not to e xceed 30 years f r o m  date of issue for the 

purpose of paying part or all of the cost of acquiring, 

constructing, equipping, and making other capital i m p r o v e­

ments to buildings for the University of Alaska at various 

locations and for utilities, streets, p a r k i n g  facilities, 

and other capital improvements at the University of Alaska?

necessary to place such proposition before said qualified voters

at said next state general election.

Bonds Yes / /

Bonds No / /

* Sec. 8. This Act takes effect on the day after its passage 

an d  approval or on the day it becomes law without such approval.
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