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IN THE HOUSE B Y  C HR IS TIANSEN

H OUSE B I L L  NO. 294 

IN T HE LE GISLATURE OF T H E  STATE OF A LA SK A 

F O UR TH  LEGI SL AT UR E  - SECOND SESSION

A  BIL L

For a n  Act entitled: "An A ct relating to a debt of the state;

p r o v i d i n g  for the issuance of general o b l i­

gation bonds for a regional high school at 

Bethel; p r o v id i ng  for the submission to a 

vote of the qualified voters of the state of 

the p r o p o s i t i o n  of whether or not such bonds 

m a y  be issued for such purpose; and p r o v i d­

ing for a n  effective date."

BE IT E N A CT ED  B Y  T HE LEGISLATURE OF T H E  STATE OF ALASKA:

* Section 1. (a) For the purpose of p aying all or part of the

cost of acquiring, constructing, equipping, and m a ki ng  necessary 

capital improvements to a regional hi gh  school to be located at 

Bethel, general oblig at io n  bonds of the state in the pr in cipal sun 

of not to exceed $ 1,250,000 shall be issued and sold. The full 

faith, credit and resources of the state shall be and are h e re by  

p l e d g e d  to the payment of the p ri nc ip a l of a nd interest on such 

bonds, w hi c h bonds shall be issued u nder the provisions of the 

State Bond i ng  Act of i 960. The legislature m a y  provide additional 

sources of m o n e y  for the payment of such p r i n c ip al  and interest 

and this A ct shall not be deemed to provide an exclusive method 

of p a y m e n t .

(b) Such bonds shall bear interest at a rate of not to 

exceed six per cent p er a n n u m  and shall mature in not to exceed 

30 years from date of issue.
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(c) The specific capital improvements to be acquired, c o n­

structed, and made out of the proceeds of a sale of such bonds 

shall be as he reinafter determined b y  the go vernor under rules and 

standards to be fixed b y  the legislature.

* Sec. 2. In the event the issuance of such bonds is a u t h o r­

ized b y  the qualified voters of the state, the sum of $12,000 or sc 

m u c h  thereof as shall be found necessary, is author iz ed  to be a p­

propri a t e d  from the general fund of the state to be expended by it 

to carry out the provisions of this A ct and to p a y  all expenses iI
10 cident to the sale and issuance of the bonds authorized herein.

The amounts authorized to be appropriated b y  this section may be 

r eimbursed to the general fund from the proceeds of the bond sale.

* Sec. 3- The question of whether or not the bonds authorized 

h erein shall be issued for the purposes h erein provided, shall be 

submitted to the qualified voters of the state at the next state 

general election in accordance w i t h  the provisions of the state 

constitution. The secretary of state shall fix the ballot title tc

18 he submitted to the qualified voters for their ratification of the

state debt authorized b y  this Act, and shall do everything else 

n ec es sa ry  to place such p r o p o s i t i o n  before said qualified voters at 

the next state general election.

P r op os it io n

State General Obligation Re gi on al  Hi g h School

24 Bonds, $1,250,000

Shall the State of A l a s k a  issue its general obligation bonds 

in the p ri n cipal sum of not to exceed $1 ,250,000 bear in g  interest 
not to exceed six per cent per annum a nd mat ur i ng  in not to exceed 

30 years f ro m date of issue for the purpose of p a y i n g  all or part 

of the cost of acquiring, constructing, equipping and maki ng  
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1 necessary capital improvements to the regional high school to be

2 l o c a t e d  at Bethel.

3 Bonds yes / V

4 Bonds no / ~ Z

5 * Sec. 4. This Act takes effect o n  the day after its passage

6 and approval or on the day it becomes law without such approval.
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