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I N  T H E  H O U S E  B Y  P I N K E R T O N

H O U S E  B I L L  NO. 293

3 I N  T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  A L A S K A

F O U R T H  L E G I S L A T U R E  - S E C O N D  S E S S I O N  

A  B I L L

F o r  a n  Act e n t i t l e d :  "An A c t  r e l a t i n g  to a d e b t  of the state;

p r o v i d i n g  for the i s s u a n c e  of g e n e r a l

8 I' o b l i g a t i o n  b o n d s  f o r  c o m m u n i t y  c o l l e g e
I,

fa c i l i t i e s ;  p r o v i d i n g  for the s u b m i s s i o n  

to a vote of the q u a l i f i e d  vo t e r s  of the 

s t ate of  the p r o p o s i t i o n  of w h e t h e r  or not 

the b o n d s  m a y  be i s s u e d  f o r  this pur p o s e ;  

and p r o v i d i n g  for a n  e f f e c t i v e  d a t e ."

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S T A T E  O F  A L A SKA:

* S e c t i o n  1. (a) F o r  the p u r p o s e  of p a y i n g  all or p a r t  of

the c o s t  of  acquiring, c o n s t r u c t i n g ,  e q u i pping, and m a k i n g  n e c e s­

sa r y  c a p i t a l  i m p r o v e m e n t s  to c o m m u n i t y  c o l l e g e  f acilities, g e n­

eral o b l i g a t i o n  b o n d s  of the s t a t e  in the p r i n c i p a l  s u m  of not 

to  e x c e e d  $ 5 , 0 0 0 , 0 0 0  s h all be i s s u e d  a n d  sold. The full faith, 

c r e d i t  and r e s o u r c e s  of the s t a t e  s h all b e  a n d  are h e r e b y  p l e d g e d

21 |j to the p a y m e n t  of the p r i n c i p a l  of a n d  i n t e r e s t  o n  s u c h  bonds,

22 w h i c h  bonds shall be Issued u n d er  the provisions of AS 37*15.

23 T h e  l e g i s l a t u r e  m a y  p r o v i d e  a d d i t i o n a l  s o u r c e s  of m o n e y  for the

24 p a y m e n t  of s u c h  p r i n c i p a l  a n d  i n t e r e s t  and this A c t  s h all n o t  be

25 d e e m e d  to p r o v i d e  an  e x c l u s i v e  m e t h o d  o f  p a y m e n t .

26 (b) S u c h  b o n d s  s hall b e a r  i n t e r e s t  at a r a t e  of n o t  to

27 e x c e e d  six p e r  cent p e r  a n n u m  a n d  s h a l l  m a t u r e  i n  not to e x c e e d

28 3 0 y e a r s  f r o m  d a t e  of issue.

2 9 (c) The s p e c i f i c  c a p i t a l  i m p r o v e m e n t s  t o  be acquired, 
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constructed, and made out of the proceeds of a sale of such bonds 

shall be as determined by the Board of Regents of the University 

of Alaska.

* Sec. 2. In the event the issuance of such bonds is author­

ized by the qualified voters of the state, a sum of money not to 

exceed the total amount of the bond issue may be advanced from the 

general fund of the state to carry out the provisions of this Act 

and to pay all expenses incident to the sale and issuance of the 

bonds authorized herein. The amounts advanced under this section 

shall be reimbursed to the general fund from the proceeds of the 

sale of the bonds authorized by this Act.

* Sec. 3. In the event the issuance of such bonds is author­

ized by the qualified voters of the state, a special fund of the 

state to be known as the "Community College Construction Fund"
Ij
shall be created, into which shall be paid the proceeds of the

I sale of the bonds described in sec. 1 of this Act except for 

accrued interest. There is hereby appropriated from the "Com­

munity College Construction Fund" to the Board of Regents of the 

University of Alaska the sum of $5,000,000.

* Sec. 4. In the event the Issuance of such bonds is author­

ized by the qualified voters of the state, a special fund of the 

state to be known as the "Community College General Obligation 

Bond Redemption Fund" shall be created, to the credit of which 

there shall be set aside such amounts of money as may be neces­

sary to pay the principal of and Interest on the outstanding 

bonds of the issue described In sec. 1 of this Act, and which 

fund shall be used for the sole purpose of paying and securing

i the payment of such principal and Interest as the same shall 

become due.
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* Sec. 5. The q u e s t i o n  of w h e t h e r  or  n o t  the b o n d s  a u t h o r i z e d  

h e r e i n  s h all b e  i s s u e d  f o r  the p u r p o s e s  h e r e i n  p r o v i d e d ,  shall 

b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  o f  the s t a t e  at the next

4 s t a t e  g e n e r a l  e l e c t i o n  i n  a c c o r d a n c e  w i t h  the p r o v i s i o n s  of the

s t a t e  c o n s t i t u t i o n .  The s e c r e t a r y  o f  s t a t e  s h a l l  fix the b a l l o t  

t i t l e  to b e  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  for t h e i r  r a t i f i­

c a t i o n  o f  t h e  s t a t e  d e b t  a u t h o r i z e d  b y  this Act, and s hall do

8 e v e r y t h i n g  e l s e  n e c e s s a r y  to p l a c e  s u c h  p r o p o s i t i o n  b e f o r e  said

I
9 q u a l i f i e d  v o t e r s  at the n e x t  s t a t e  g e n e r a l  e l e c t i o n .

10 P r o p o s i t i o n

11 ! S t a t e  G e n e r a l  O b l i g a t i o n  C o m m u n i t y  C o l l e g e

12 i Bonds, $ 5 * 0 0 0 , 0 0 0

13 S h a l l  t h e  S t a t e  of A l a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b onds

14 [ i n  the p r i n c i p a l  s u m  of  n o t  to e x c e e d  $ 5 , 0 0 0 , 0 0 0  b e a r i n g  i n t e r e s t

15 ! n o t  to e x c e e d  six p e r  c e n t  p e r  a n n u m  and m a t u r i n g  i n  n o t  to ex-

16 | ceed 3 0 y e a r s  f r o m  d a t e  of i s s u e  f o r  the p u r p o s e  of p a y i n g  all

17 j or p a r t  of the cost of a c q uiring, c o n s t r u c t i n g ,  e q u i p p i n g  and 

m a k i n g  n e c e s s a r y  c a p i t a l  i m p r o v e m e n t s  to c o m m u n i t y  c o l l e g e  f a c i l i­

ties as d e t e r m i n e d  b y  the B o a r d  o f  R e g e n t s  of the U n i v e r s i t y  of 

A l a ska.

B o n d s  Y e s  / ~ 7

B o n d s  N o  Z Z7

* Sec. 6 . This Act t a kes e f f e c t  o n  the d a y  a f t e r  its p a s s a g e

24 | and a p p r o v a l  or  on  the d a y  it b e c o m e s  l a w  w i t h o u t  s u c h  a p p r o v a l .
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