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I n t r o d u c e d :  3/22/65
R e f e r r e d :  S t a t e  A f f a i r ^
a n d  F i n a n c e

IN T H E  H O U S E  B Y  MR. K E N D A L L

H O U S E  B I L L  NO. 2 4 8  

IN T H E  L E G I S L A T U R E  OF T H E  S T A T E  OF A L A S K A  

F O U R T H  L E G I S L A T U R E  - F I R S T  SESSION 

A B I L L

F o r  a n  Ac t entitled: "An A c t  r e l a t i n g  to a debt of the state;

p r o v i d i n g  for the issuance o f  gene ra l 

o b l i g a t i o n  b o n d s  f o r  a l e g i s l a t i v e  b u i l d i n g  

at the capital; p ro v iding f o r  the s u b m i s s i o n  

to a vote of the qualified v o t e r s  of the 

state of the p r o p o s i t i o n  o f  w h e t h e r  o r  n o t  

such b on ds  m a y  b e  issued f o r  such purpose; 

a n d  p r o v i d i n g  f o r  an e f f e c t i v e  date."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  STATE O F  ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  all o r  p a r t  of the 

c o s t  of acquiring, co nstructing, a n d  m a k i n g  n e c e s s a r y  capital 

i m p r o v e m e n t s  to a  l e g i s l a t i v e  b u i l d i n g  to be l o c a t e d  at the 

capital, g e n e r a l  o b l i g a t i o n  bonds of the state l n  the p r i n c i p a l  

s u m  of not to e x c e e d  $ 2 , 0 0 0 , 0 0 0  shall be Issued a n d  sold. T he 

full faith, c r e d i t  a n d  re so ur c es  of the state s h a l l  be a nd are 

h e r e b y  p l e d g e d  to the p a y m e n t  of the principal o f  and i n t e r e s t  on 

such bonds, w h i c h  b o n d s  shall be i s s u e d  under t h e  p ro vi s i o n s  of 

the State B o n d i n g  Act of i 960. The legislature m a y  provi de  a d­

ditiona l sources of m o n e y  f o r  the p a y m e n t  of s u c h  pr i ncipal a nd 

I nterest and this A c t  shall not be d e e m e d  to p r o v i d e  an e x c l u s i v e  

m e t h o d  of p a y m e n t .

Such b onds shall b o a r  int er es t at a rate o f  not to e x c e e d  

six p e r  cent p e r  a n n u m  a nd shall m a t u r e  in not t o  exceed 30 y e a r s  

f r o m  date of issue.
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T h e  s pecific c a p it al  improvements to be acquired, constructed, 

and m a d e  out of the p r o c e e d s  of a sale of such bonds shall be as 

h e r e i n a f t e r  d e t e r m i n e d  by the legi s la tu re  u n d e r  rules and standards 

to b e  f i x e d  b y  the legislature.

* Sec. 2. In the e v e n t  of the issuance of such bonds is 

a u t h o r i z e d  b y  the q u a l i f i e d  voters of the state, the sum of 

$ 2 0 , 0 0 0  o r  so m uc h t h e r e o f  as shall b e  found necessary, 13 

a u t h o r i z e d  to be a p pr op ri at e d fr om  the general fund of the state 

to b e  e x p e n d e d  by it to carry out the p r ov is io ns  of this Act and 

to p a y  all expenses in cident to the sale and issuance of the 

b o n d s  a u t h o r i z e d  herein. The amou nt s authorized to be appropriated 

by t h i s  s e c t i o n  may b e  reimbursed to the gene ra l fund from the 

p r o c e e d s  of the bond sale.

* Sec. 3. The q u e s t i o n  of w h e t h e r  or not the bonds author iz ed  

h e r e i n  shall be i s s u e d  for the p u r p o s e s  h e r e i n  provided, 3hall 

be s u b m i t t e d  to the q u a l if ie d voters of the state at the next 

s tate g e n e r a l  e l e c t i o n  in accordance w i t h  the provisions of the 

s ta te  constitution. The secretary o f  state shall f i x  the b a ll ot  

t i t l e  to be s u b m i tt e d to the qu al i f i e d  voters for their r a t i f i c a­

t i o n  of the state d e b t  authorized b y  this Act, and shall do e v e r y­

th i n g  else n e c e s s a r y  to place such p r o p o s i t i o n  before said q u a l i­

fi e d  v o te r s at the n e x t  state g e n e r a l  election.

P r op os i t i o n

State G e n e r a l  Obligation L e gi sl at i ve  Building

Bonds, $2,000,000 

Shall the State of Alaska issue its gene ra l obligation bonds 

i n  the p ri ncipal s u m  of not to e x c e e d  $2,000 ,0 00  bearing interest 

n o t  to e x c e e d  six p e r  cent p e r  a n n u m  and mat ur in g in not to exceed 

3 0  y e ar s f r o m  date of Issue for the purpose of paying all o r  part 
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3s

*■> O

of the cost of acquiring, c o ns tr uc ti n g and making ne ce ss ar y  

capital improvements to a legislative building to be located at 

the capital?

Bonds Yes f~J

B onds No f~J

* Sec. 5. This Act takes effect o n  the day a f t e r  it3 p a ss a ge  

and approval or on the day it becomes lav; without such approval.
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