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Introduced: 3/12/65
Referred: Commerce
and Judiciary

TH E H O U S E
BY T H E  RUI.ES C O M M I T T E E  
BY R E Q U E S T

HOUSE B I L L  NO. 231

IN T H E  LEGISLATURE O P  THE S T A T E  OF ALASK A

F O U R T H  LEGI S LA TU RE  - FI RS T SES SI ON

A B I L L

For a n  A c t  entitled: "An Act r e q u i ri ng  title insurance companies

BE IT E N A C T E D  BY T H E  L E G IS LA T UR E OF T HE STATE OF ALASKA:

* S e c t i o n  :. AS 21.25 is a m e n d e d  by adding a n e w  s e c t i o n  to

Sec. 2 1 . 2 5 . ^ 5 .  T I T L E  PLANT. In a d d i t i o n  to t h e  

capital a nd gu aranty d e p o s i t  required by sec3. 270 - 430 

of this chapter every t i t l e  insurance company or its a u t h­

ori z e d  agent shall own a n d  main ta in  a title plant consisting 

of a general n a m e  index, adequate m ap s a n d  c u r r e n t l y  posted 

t r ac t or geographic inde xe s  for the recording d i s t r i c t s  in 

w h i c h  it or its agent h a s  offices. A title plant s hall be 

consi de re d a n  asset v a l u e d  at not m o r e  tha n its a c t u a l  cost 

f o r  the p 70 - 4 3 0  of this chapter.

(a) A company, b e f o r e  engaging in a  title insurance 

business, shall apply to the department for a certificate 

o f  authority to transact business. The company s h a l l  submit 

w i t h  the application a  statement sworn to by the p r o p e r  o f f i­

cers of the company s h ow in g  its assets a n d  li ab i l i t i e s  and 

that it has complied w i t h  the capital a n d  title p la nt  r e­

quirements a n d  initial guarantee fund deposit p r e s c r i b e d  I 

b y  secs. 270 - 430 of t h i s  chapter. ■
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to have a  title plant; a n d  p r o v i d i n g  for

an eff ec t iv e date."

read /

* Sec. 2 ame n de d to read
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* Sec. 3. T h i s  Act t a k e s  e f f e c t  on the d a y  a f t e r  i t s  p a ssage 

a n d  a p p r o v a l  o r  o n  the d a y  it b e c o m e s  l a w  without s u c h  approval.
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