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1 IN THE  H O U S E  BY T H E  C O M M E R C E  C O M M I T T E E

2 C S  FOR H O U S E  B I L L  NO. 229

3 IN THE L E G I S L A T U R E  O F  T H E  ST AT E O F  A L AS KA

4 F O U R T H  L E G I S L A T U R E  - FI RS T S E S S I O N

5 A  B I L L

6 For a n  A c t  entitled: "An A c t  r e l a t i n g  to f i l i n g  of a n n u a l  s ta te -

7 m e n t s  a n d  the payment o f  the g r o s s  p r e m i u m s

8 tax o n  i n s u r a n c e  p r e m i u m s ."

BE IT E N A C T E D  BY T H E  L E G I S L A T U R E  O F  THE S T A T E  OF ALASKA:
/

* S e c t i o n  1. AS 21.10.^)76 is r e p e a l e d  a n d  r e - e n a c t e d  to read: 

Sec. 21.10. 0 7 0 .  F I L I N G  A N N U A L  S T A TE ME NT S.  E a c h  i n­

surance c o m p a n y  a n d  e a c h  p e r s o n  d oi ng  a n  i n s u r a n c e  b u s i n e s s  

i n  the state s h a l l  file w i t h  the d e p a r t m e n t  b e f o r e  M a r c h  2 

i n  each year a s t a t e m e n t  o f  a l l  i n s u r a n c e  b u s i n e s s  w r i t t e n  

o r  contracted i n  the s t a t e  d u r i n g  the p r e c e d i n g  y e a r  e n d i n g  

D e c e m b e r  31. T h e  s t a t e m e n t  shall show

(1) the a m o u n t s  p a i d  p o l i c y h o l d e r s  o n  losses;

(2 ) the a m o u n t s  o f  p r e m i u m s  r e c e i v e d  o r  c on tr a c t e d

for;

(3 ) the a m o u n t s  p a i d  p o l i c y h o l d e r s  a s  r e t u r n e d

premiums;

(4) the a m o u n t s  p a i d  p o l i c y h o l d e r s  a s  d i v i d e n d s ;

(5 ) the a m o u n t s  of i ns ur an ce  r e i n s u r e d  in o t h e r  

companies a u t h o r i z e d  to d o  bu si n es s in the state, a n d  amount 

of premiums p a i d  for it;

(6 ) the a m o u n t  of insurance r e i n s u r e d  in companies!,

27 | nami ng  them, n o t  a u t h o r i z e d  to do b u s i n e s s  in t h e  state an d

28 the amount o f  p r e m i u m s  p a i d  for it;

29 (7 ) the a m o u n t  of r e i n s u r a n c e  a c c e p t e d  f ro m
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a d m i t t e d  c o m p a n i e s  and the premi u m s  r e c e i v e d  for r e i n s u r a n c e  

o n  risks l o c a t e d  in the state w i t h  the n a m e  of the c o m p anies 

so reinsu r e d .

* Sec. 2. A S  2 1 . 1 0 . 0 7 5  is r e p e a l e d  a n d  r e - e n a c t e d  t o  reads 

Sec. 21.10 . 0 7 5 .  /FTCy m ENT O P  TAX. (a) E a o h  i n s u r a n c e  

company o r  p e r s o n  doin& a n  insurance b u s i n e s s  in t h e  state 

shall pay a  t a x  on all g r o s s  premiums r e c e i v e d  d u r i n g  the 

y e a r  e n d i n g  o n  the p r e c e d i n g  D e c e m b e r  31 a n d  p a i d  f o r  the 

insurance o f  p r o perty o r  risks resident o r  l o c a t e d  in the 

state, l e s s  r e t u r n  p r e m i u m s  a n d  r e i n s u r a n c e  p r e m i u m s  r e c e i v e d  

from a u t h o r i z e d  companies. The t a x  s h a l l  be c o m p u t e d  at the 

rate set o u t  in (b) of this section, a n d  shall b e  paid to 

the d e p a r t m e n t  a n n u a l l y  before April 1.

(b) T h e  rate of t a x  is

(1) for d o m e s t i c  companies, o n e  a n d  o n e - h a l f  p e r

cent;

(2) for companies o t h e r  t h a n  domestic, three per

cent.

(c) A  domestic company is exempt from t a x a t i o n  u n d e r  

this s e c t i o n  for a p e r i o d  of five y e a r s  from t h e  date o f  its 

o r g a n i z a t i o n .

* Sec. 3. A S  21.20 . 1 7 0  is a m e n d e d  to read:

Sec. 21.20.170. A N N U A L  R E P O R T  A N D  TAX. B e fore A p r i l  1

of e a c h  year, each h e a l t h  care service c o n t r a c t o r  shall file 

a w r i t t e n  report w i t h  the department o f  all g r o s s  revenues 

r e c e i v e d  d u r i n g  the preceding c a l e n d a r  y e a r  f o r  h e a l t h  care 

services. Each contractor shall be t a x e d  at t h e  rate p r o­

vid e d  l n  A S  21.10.075(b) [PAY A T A X  O P  TWO PER CENT] on the 

a m o u n t  o f  the gross revenues less p a y m e n t s  m a d e  to or o n  
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