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I n t r o d u c e d : 3/5/65
Referred: Commerce

RULES C O M M I T T E E
IN THE H O U S E  B Y  R E Q U E S T  O P  T H E  G O V E R N O R

H O U S E  BILL NO. 202 

IN T H E  L E G I S L A T U R E  OP T H E  STATE O P  A L A S K A  

FO U R T H  L E G I S L A T U R E  - FIRST S E S S I O N  

A B I L L

For an A c t  entitled: " A n  Act r e l a t i n g  to the t i m e  limit f o r  h o m e­

owners f i l i n g  a p p l i c a t i o n s  for e a r t h q u a k e  

d i s a s t e r  r e lief; and p r o v i d i n g  for a n  

effective d a t e . "

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T E  O F  T H E  S T A T E  O F  ALASKA:

* S e c t i o n  1. S e c t i o n  4, C h a p t e r  1, Fir s.fc-Sp ecial— Session, SLA

1964 is a m e n d e d  to read:

Sec. 4. GRANTS. M o r t g a g o r s  whose p r o p e r t y  was s e v e r e l y  

d a m a g e d  or d e s t r o y e d  in the e a r t h q u a k e  o f  M a r c h  27, 1964, 

and s u b s e q u e n t  s e i s m i c  waves m a y  make a p p l i c a t i o n  for r e l i e f  

u n d e r  this A c t  o n  or before J u l y  1, 1966 [MARCH 31* 1 9 6 5 ]* 

G r a n t s  shall be approved o n l y  if the p h y s i c a l  d amage to the 

one to four f a m i l y  dwellings secur i n g  the home m o r t g a g e  

o b l i g a t i o n  or o t h e r  real p r o p e r t y  lien a m o u n t s  to 60 p e r  cent 

or m o r e  of the p r e - e a r t h q u a k e  value o f  the secured property. 

P r e - e a r t h q u a k e  v a l u e  means the fair m a r k e t  value o f  the p r o­

p e r t y  o n  M a r c h  27, 1964, b u t  before the e arthquake. The 

m o r t g a g o r  s h a l l  be required to absorb the p h y s i c a l  d a m a g e  

loss to the e n t i r e  extent o f  his e q u i t y  I n t e r e s t  i n  the p r o­

p e r t y  and a l s o  a g r e e  to p a y  u p  to $ 1 , 0 0 0  of the o u t s t a n d i n g  

m o r t g a g e  balance. No g r a n t  shall e x c e e d  $ 3 0 * 0 0 0  on a  single 

p r o p e r t y .  W h e r e  the land o n  which the e a r t h q u a k e - d a m a g e d  

p r o p e r t i e s  were located ha3 been d e s t r o y e d  or a l t e r e d  so 

d r a s t i c a l l y  as to render the site u n a c c e p t a b l e  as a locat: 01



f o r  future structures, the c o m m i s s i o n e r  of commerce m a y  

r e q u i r e  the transfer of t i t l e  to the state i n  order to 

facilitate u r b a n  land s t a b i l i z a t i o n  a n d  other c o m m u n i t y  

action. T h e  commissioner of commerce shall a ssure e q u a l  

treatment a m o n g  homeowners a n d  p r e v e n t  u n justified p a y m e n t s  

o r  gains to mortgagors or m o r t g a g e e s .

* Sec. 2. T h i s  Act takes e f f e c t  on the d a y  after its passage 

and approval, or on the d a y  it b e c o m e s  l a w  w i t hout s u c h  approval.
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