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Introduced: 2/26/6 5
Referred: Commerce

BY MESSRS. B R A D Y , K E N D A L L ,  
LOTTSFELDT, M E T C A L F ,  MOSES, 
ORBECK, POLAND, STEVENS,

:N T H E  H O U S E  T A Y L O R  A N D  T I L L I O N

H O U S E  B I L L  NO. 189 

IN T H E  L E G I S L A T U R E  O F  T H E  S T A T E  O F  ALASKA

F O U R T H  L E G I S L A T U R E  - F I R S T  SESSION 

A  B I L L

?or an A c t  entitled: "An A c t  r e l a t i n g  to trustees a n d  i nvestments

of m u t u a l .s a v i n g s  banks."

3E IT E N A C T E D  B Y J T H E  L E G I S L A T U R E  O F  T H E  S T A T E  OF A L A S K A :

* S e c t i o n  1. A S  06.15/100(2) is a m e n d e d  to read:

(2 ) b orrow f u n d s  o r  l n  any m a n n e r  b e c o m e  an 

o b l i g o r  for f unds b o r r o w e d  f r o m  the m u t u a l  b a n k  f o r  w h i c h  he 

is t r u s t e e , e x c e p t  that a  t r u s t e e  m a y  b o r r o w  a g a i n s t  funds 

d e p o s i t e d  l n  t h e  b a n k  b y  h i m  to the same extent a s  o t h e r  

d e p o s i t o r s ;

* Sec. 2. AS 06.15. 2 4 0 ( A )  is a m e n d e d  to read:

(4) any p r o p e r t y  i m p r o v e m e n t  note i s s u e d  u n d e r  the 

provisions o f  Title 1 o f  the N a t i o n a l  Housing A c t  and a n y  

o t h e r  real p r o p e r t y  i m p r o v e m e n t  note o f  a face a m o u n t  n o t  in 

excess o f  $ 10 ,0 0 0 [$3 ,5 0 0 ];

* Sec. 3. A S  0 6 .15^250(2) is a m e n d e d  to read:

(2) m  i n v e s t m e n t  in a n y  o n e  m o r t a g e  shall e x c e e d  

two per cent o f  the a s s e t s  o f  t h e  m u t u a l  bank a t  the t i m e  the 

investment is made, o r  as s p e c i f i e d  in (1 ) of t h i s  section, 

w h i c h e v e r  is greater, or m o r e  t h a n  80 p e r  cent o f  the 

a p p r a i s e d  v a l u e  of a o n e - t o - f o u r  family r e s i d e n c e  securing a 

c o n v e n t i o n a l  loan or m o r e  t h a n  75 per cent of t h e  a p p r a i s e d  

v alue o f  a n y  o t h e r  r e a l  p r o p e r t y  secur i n g  a c o n v e n t i o n a l  loan^ 

provided, however, a m u t u a l  b a n k  m a y  make 90 p e r  c e n t  o f  

appra i s e d  v a l u e  loans w i t h  the same r ights and r e s t r i c t i o n s  
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as a f e d e r a l l y  c h a r t e r e d  savings a n d  l o a n  a s s o c i a t i o n .


