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ment, F i n a n c e  a n d  J u d i c i a r y

I n t r o d u c e d : 2/19/65
R e f e r r e d : Local Gov e r n­

IN THE HOUSE BY MR. SASSARA

HOUSE BILL NO. 156 

IN THE LEGISLATURE OF THE STATE OF ALASKA 

FOURTH LEGISLATURE - FIRST SESSION

A BILL

For an Act entitled: "An Act requiring public sale of general

obligation school bond issues in excess of

$5 0 , 0 0 0  in principal amount."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 29.50/030 Is amended to read:

Sec. 29.50.030. FORM, TERMS AND SALE OF BONDS. (a)

The governing body may fix the date of the bonds, the de­

nominations, maturities, place of payment, redemption terms 

if any, registration privileges, the manner of execution and 

signatures required.

ibl The governing body may sell the bonds at public or 

private sale except that all school bond issues in excess of 

$5 0 , 0 0 0  in principal amount shall be sold at public sale.

(c) If a bond issue is sold at public sale, notice of

the sale shall be published once a week for three consecutive

weeks in a newspaper of general circulation in the Judicial 

district in which the municipal corporation is located. The

notice shall contain the hour, date, and place at which 

sealed bids for the issue will be received and opened. The 

first notice shall be published at least 2 0  days before the 

sale date. The governing body shall meet on the sale date, 

open the bids received, and award the bond3 to the responsibly

bidder offering the lowest net Interest cost for the issue. 

B i d s  for the issue at less than the principal amount plus 
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a c c r u e d  I n t e r e s t  shall not be a c c e p te d . The g o v e r n i n g  b o d y  

m a y  r e j e c t  a n y  or all bids. I f  all b i d s  are re je cted, o r  If

n o  b i d s  are received, the g o v e r n i n g  b o d y  may  s el l the i s s u e  

a t  p r i v a t e  sa l e.

(d) I f  a n  o f f i c e r  w h o s e  s i g n a t u r e  a p p e a r s  o n  the b o n d s  

o r  c o u p o n s  c e a s e s  to b e  a n  o f f i c e r  b e f o r e  d e l i v e r y  of t he 

b o n d s ,  the s i g n a t u r e  is, n e v e r t h e l e s s ,  valid a n d  s u f f i c i e n t  

f o r  all p u r p o s e s ,  as i f  the o f f i c e r  h a d  r e m a i n e d  i n  o f f i c e  

u n t i l  d e l i v e r y .

M  T h e  g o v e r n i n g  b o d y  shall f i x  the r a t e  of i n t e r e s t  

o f  t he b o n d s  and d e t e r m i n e  w h e t h e r  t h e y  are p a y a b l e  a n n u a l l y  

o r  s e m i a n n u a l l y .

* S e c .  2. A S  l4.15.75Q<ta) Is a m e n d e d  to read:

(a) T h e  a s s e m b l y  or c o u n c i l  o f  a b o r o u g h  o r  ci ty  w h l c  

c o n s t i t u t e s  a [A] s c h o o l  d i s t r i c t  m a y  construct, improve, 

extend, r e p a i r ,  r e c o n s t r u c t ,  a c q u i r e  a n d  o p e r a t e  sc hool 

b u i l d i n g s  a n d  a p p u r t e n a n c e s  a nd i n c u r  g e n e r a l  o b l i g a t i o n  

b o n d s  a n d  r e v e n u e  a n d  r e f u n d i n g  b o n d  i n d e b t e d n e s s  f o r  a n y  of 

t h e s e  p u r p o s e s  i n  the m a n n e r  p r o v i d e d  in AS 2 9 . 5 0 . 0 1 0  - 

2 9 . 5 0 . 0 8 0 * /  .

* Sec . 3. A S  l 4 . 1 5 V T 5 0 ( b )  a n d  ( ^ a r e  r ep e a l e d .
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