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Referred: Commerce and
Finance

Introduced: 2/19/65

IN T H E  HOUSE BY MESSRS. J A C K S O N  AND K E R T T U L A

H O U S E  B I L L  NO. 153

IN T H E  L E G I S L A T U R E  OF THE S T A T E  OF A L A S K A

F O U R T H  L E G I S L A T U R E  - F I R S T  SESSION

A B I L L

For a n  Act entitled: "An Act rel a ti ng  to the g r a n t i n g  of loans

B E  IT E N A C T E D  B Y  THE L E G I S L A T U R E  OF T H E  STATE O F  ALASKA

(a) A farm d e v e l o p m e n t  loan m a y  not e xceed $ 1 0 0, 00 0  

[$40,000 N O R  RAISE T HE T O T A L  R E A L  ESTATE I N D E B T E D N E S S  A BO VE  

$40,000]. It may n ot [RUN LONGE R THAN 20 Y E A R S  NOR] bear I 

interest exc ee di ng  fou r a n d  o ne-half per cent, and it 

shall be secured by a real estate or chattel mortgage, or 

both. T h e  term of a  loan may  not exceed 20 year3, except 

that t h e  term m a y  e x t e n d  u p  to 40 years f o r  that p a r t  of a 

loan w h i c h  is s e c u r e d  by real estate ex cl us i ve  of i m p r o v e­

ments. T h e  depart me nt  m a y  subordinate Its m o r t ga g e to a n­

other m o r t g a g e  o n  the real estate if the amou nt  of the farm 

d e ve lo pm en t  loan o u t s t a n d i n g  plus the a m o u n t  secured by a 

mor tg ag e which w o u l d  be p ri or  d o e s  not e x c e e d  80# o f  the

market v a l u e  of the real estate at the t i m e  of s ub o rdination.

u n d e r  the A l as ka  A g r i c u l t u r a l  Loan Act."

* Section 1. AS 0 3 . 1 0 . C a) is a m e n d e d  to read:

HB 153 -1-


