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Int r o d u c e d : 2/18/65
Referred: Health, Welfare
and Education and Finance

IN THE H O U S E B Y  MR. S K I N N E R

HOUSE B I L L  NO. 145

IN THE L E O I S L A T U R E  O F  T H E  STATE OF A L A S K A

FOURTH L E G I S L A T U R E  - FIRST SESSION

A B I L L

For a n  Act entitled: "An Act r e l a t i n g  to a debt o f  the state;

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF THE STATE O F  ALASKA:

* S e c t i o n  1. For t h e  purpose o f  paying all o r  part of the 

cost of acquiring, constructing, equipping, a n d  m a k i n g  n e c e s s a r y  

capital i m p r o v e m e n t s  to a vocati o n a l  education s c h o o l  to be l o­

cated at Tanana, g e n e r a l  o b l i g a t i o n  bonds of the state in the 

p r i n cipal s u m  of not to exceed $1 ,500,000 shall be issued a n d

sold. T h e  full faith, credit a n d  resources of the state shall be 

and are h e r e b y  p l e d g e d  to the p a y m e n t  of the p r i n c i p a l  of a n d  

interest o n  such bonds, which b o n d s  shall be i s s u e d  u n d e r  the 

provisions o f  the S t a t e  Bonding A c t  of i 96 0. T h e  legisl a t u r e  

may p r o v i d e  a d d i t i o n a l  sources o f  money for the payment o f  such 

princ i p a l  a n d  interest a n d  this A c t  shall not be d eemed to provide 

a n  e x c l u s i v e  method of payment.

S u c h  b o n d s  shall b e a r  interest at a rate of not to e x c e e d  

six p e r  cent per a n n u m  a n d  shall mature in not to exceed 30 
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providing f o r  the issuance o f  g e neral 

o b l i g a t i o n  bonds for a v o c a t i o n a l  e d u c a t i o n  

school at Tanana; p r o v i d i n g  for the s u b­

mi s s i o n  to a  vote of the q u a l i f i e d  v o t e r s  

of the state of the p r o p o s i t i o n  of w h e t h e r  

o r  not s u c h  bonds m a y  be i s s u e d  for such

purpose; a n d  providing for a n  e f f e c t i v e

d a t e ."
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y e a r s  from d a t e  o f  issue.

The s p e c i f i c  c a p ital i m p r o v e m e n t s  to be a c q u i r e d ,  constr u c t e d  

a n d  made out o f  t h e  p r o c e e d s  of a sale of s u c h  b o n d s  s h a l l  be a s  

h e r e i n a f t e r  d e t e r m i n e d  b y  t h e  g o v e r n o r  u n d e r  r u l e s  a n d  s t a n d a r d s  

t o  be f i x e d  b y  the l e g i s l a t u r e .

* Sec. 2. I n  t h e  e v e n t  o f  the i s s u a n c e  o f  s u c h  b o n d s  is 

a u t h o r i z e d  b y  the q u a l i f i e d  v o t e r s  of the state, t h e  s u m  of 

$12,000 o r  so m u c h  t h e r e o f  a s  s h a l l  be f o u n d  n e c e s s a r y ,  is 

a u t h o r i z e d  to b e  a p p r o p r i a t e d  f r o m  the g e n e r a l  f u n d  o f  the s t a t e  

t o  be e x p e n d e d  b y  it to c a r r y  out t h e  p r o v i s i o n s  o f  t h i s  Aot a n d  

to  pay a l l  e x p e n s e s  i n c i d e n t  to t h e  sale a n d  I s s u a n c e  of the 

b onds a u t h o r i z e d  herein. T h e  a m o u n t s  a u t h o r i z e d  t o  b e  a p p r o p r i­

at e d  b y  this s e o t i o n  m a y  b e  r e i m b u r s e d  to the g e n e r a l  fund f r o m

the p r o c e e d s  of the b o n d  sale.

* Seo. 3. T h e  q u e s t i o n  of w h e t h e r  or n o t  the b o n d s  a u t h o r i z e d  

h e r e i n  shall b e  i s s u e d  f o r  the p u r p o s e s  h e r e i n  p r o v i d e d ,  s h a l l

be s u b m itted t o  the q u a l i f i e d  v o t e r s  of t h e  state a t  the n e x t  

state g e n e r a l  e l e c t i o n  in a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  of t h e  

state c o n s t i t u t i o n .  T h e  s e c r e t a r y  of state s h a l l  f i x  the b a l l o t

title to be s u b m i t t e d  to t h e  q u a l i f i e d  v o t e r s  f o r  t h e i r  r a t i f i c a­

tion of the s t a t e  debt a u t h o r i z e d  b y  this Act, a n d  shall do e v e r y­

thing e l s e  n e c e s s a r y  to p l a c e  s u c h  p r o p o s i t i o n  b e f o r e  said q u a l i­

fied v o t e r s  a t  the next s t a t e  g e n e r a l  election.

P r o p o s i t i o n

S t a t e  G e n e r a l  O b l i g a t i o n  V o c a t i o n a l  E d u c a t i o n  

B onds, $ 1 , 5 0 0 , 0 0 0  

S h a l l  t h e  S t a t e  o f  A l a s k a  issue its g e n e r a l  o b l i g a t i o n  

bonds in the p r i n c i p a l  s u m  o f  n o t  to e x c e e d  $1 ,5 0 0 ,0 0 0  b e a r i n g  

interest n o t  to e x c e e d  s i x  p e r  cent per a n n u m  a n d  m a t u r i n g  i n  
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n o t  to exceed 30 years from date of issue for t h e  purpose of p a y­

ing all or part of the cost of acquiring, constructing, equipping 

a n d  making ne c e s s a r y  capital improvements to a vocational ed u c a­

tion sohool to be located at Tanana,

B o n d s  Yes /~7

B o n d s  No /~7

* Sec, 5. T h i s  Act takes effect on the day af t e r  its passage 

and approval o r  on the d a y  it beoomes l a w  without such approval.


