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LEOISLATURE

BY THE LOCAL GOVERNMENT

1 IN THE HOUSE COMMITTEE

2 HOUSE BILL NO. 106

3 IN THE LEGISLATURE OF THE STATE OF ALASKA

4 FOURTH LEGISLATURE - FIRST SESSION

) A BILL

6 For an Act entitled; "An Act authorizing the borrowing of money

7 and the issuing of general obligation,

8 revenue or refunding bonds by organized

9 boroughs; and providing for an effective dat™."

10 BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

n * Section 1. AS 07.15. &£0 is emended by adding a new paragraph
12 to read:

13 (12) To borrow money and issue negotiable general
14 obligation, revenue or refunding bonds and other evidences

15 of indebtedness for the purposes and in the manner provided
16 for first class cities in AS 29.50.010 - 29.50.080.

17 * Sec. 2. This Act takes effect on the day after its passage

18 and approval or on the day it becomes law without such approval.
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