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Introduced: 1/ 28/65
R e f e r r e d : Health,
W e l f a r e  a n d  Educa t i o n  j 
and Finance

B Y  MR. C H RISTIANSENI N  T H E  H O U S E

H O U S E  B I L L  N O

I N  T H E  L E O I S L A T U R E  OF T H E  S T A T E  OF A L A S K A

F O U R T H  L E O I S L A T U R E  - F I R S T  S E S S I O N

For a n  A c t  entitled: "An A c t  r e l a t i n g  to a debt of the state;

p r o v i d i n g  for t h e  issuance of general
‘ v- •«*, H

o b l i g a t i o n  b o n d s  for a v o c a t i o n a l  e d u c ation 

school; p r o v i d i n g  for t h e  s u b m i s s i o n  to a  I

v o t e  of the q u a l i f i e d  v o t e r s  of t h e  state

o f  the p r o p o s i t i o n  of w h e t h e r  or n o t  such 

b o n d s  m a y  b e  I s s u e d  for s u c h  purpose; and 

p r o v i d i n g  for a n  effective d a t e . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF T H E  S TATE O F  ALASKA:

* S e c t i o n  1. F o r  the p u r p o s e  of p a y i n g  all or p a r t  o f  the cost 

of acquiring, constructing, equipping, and m a k i n g  n e c e s s a r y  

c a p i t a l  improvements to a v o c a t i o n a l  e d u c a t i o n  school t o  b e  locate*! 

at B e t h e l ,  general o b l i g a t i o n  bonds of the state I n  the principal
■j 11

s u m  o f  n o t  to exceed $ 1 , 5 0 0 , 0 0 0  shall b e  Issued a n d  sold. The

full faith, credit a n d  r e s o urces of the state shall be a n d  are

h e r e b y  p l e d g e d  to the p a y m e n t  of the principal o f  and i n t e r e s t

on s u c h  bonds, w h i c h  b o n d s  shall be i ssued u n d e r  the provisions

of t h e  S t a t e  B o n d i n g  A c t  of i 96 0. T h e  l egislature m a y  p r o v i d e  

a d d i t i o n a l  sources of m o n e y  for the p a y m e n t  of s u c h  p r i n c i p a l

and i n t e r e s t  and this A c t  shall n o t  b e  deemed to p r o v i d e  a n  

e x c l u s i v e  m e t h o d  o f  payment.

S u c h  b o n d s  shall b e a r  interest at a  rate o f  not to exceed 

six p e r  cent p e r  a n n u m  and shall m a t u r e  i n  not to exceed 3 0  

years f r o m  d a t e  of Issue.



The specific capital Improvements to be acquired, constructed 

and made out of the proceeds of a  Bale of such bonds shall be as 

hereinafter determined by the governor under rules and standards 

to be fixed by the legislature.

* Seo. 2. I n  the e v e n t  of t h e  I s s uance of s u c h  bonds Is 

authorised b y  t h e  q u a l i f i e d  v o t e r s  of t h e  state, the s u m  of 

$ 1 2 , 0 0 0  or s o  m u c h  t h e r e o f  as s h a l l  b e  found necessary, is

authorized t o  b e  approp r i a t e d  f r o m  the general f u n d  of the state

t o  b e  expended b y  It t o  carry o u t  the p r o v i s i o n s  of this A o t  « J  

a n d  to pay a l l  expenses I n c ident to the sale and issuanoe H

o f  the bonds a u t h o r i z e d  herein. The a m ounts a u t h o r i z e d  to be 

a p p r o p r i a t e d  b y  this s e c t i o n  m a y  be r e i m b u r s e d  t o  the g e neral 

f u n d  from t h e  p r o c e e d s  o f  the b o n d  sale.

* Seo. 3. The q u e s t i o n  of w h e t h e r  or not t h e  bonds author i s e d

h e r e i n  shall b e  Issued for the p u r p o s e s  h erein provided, shall

b e  submitted t o  the q u a l ified v o t e r s  of the s t a t e  at the next 

s t a t e  general e l e c t i o n  in a c c o r d a n c e  w i t h  the p r o v i s i o n s  of 

t h e  state c o n stitution. The s e c r e t a r y  o f  state shall f i x  the 

b a l l o t  title t o  be s u b m itted to the q u a l i f i e d  v o t e r s  f o r  their

ra t i f i c a t i o n  o f  the s t a t e  debt a u t h o r i z e d  by this Act, a n d  shall
, .> r'-,'ti

d o  everything else n e c e s s a r y  t o  p l a o e  s u c h  p r o p o s i t i o n  b efore 

s a i d  qualified voters a t  the n e x t  state general election.

P r o p o s i t i o n

S t a t e  General O b l i g a t i o n  Vocati o n a l  E d u o a t l o n  

Bonds, $ 1 , 5 0 0 , 0 0 0

Shall t h e  State o f  A l a s k a  Issue its general o b l i g a t i o n  bonds 

i n  the princ i p a l  s u m  o f  not to e x c e e d  $1,500,000 b e aring Interest 

n o t  to exceed six p e r  cent p e r  a n n u m  and m a t u r i n g  i n  not to 

e x o e e d  30 y e a r s  f r o m  d a t e  of I s b u c  for the p u r p o s e  of p a y i n g



■sssmu.

all or part of the oost o f  acquiring, oonatruotlng, equipping
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a nd making necessary capital Improvements to a  vocational

fv,
education school to be l o cated at Bethel

Bonds

Bonds

* Seo. 5* This Aot takes effeot on the d a y  a fter its p a s s a g e  

and approval or on the d a y  it becomes law w i t h o u t  s u o h  approval.


