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B Y  MESSRS. JOSEPHSON, R A D E R  
METCALF, STEVENS, S A S S A R AIN T H E  H O U S E

H O U S E  B I L L  NO

I N  T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A LASKA

F OURTH L E G I S L A T U R E  - FIRST S E S S I O N

A n  Act a l l owing n a t i o n a l  o r  state b a n k s  to 

a c t  as executors o r  a d m i n i s t r a t o r s  of

a n  A c t  e n t itled

e s t a t e s  of less t h a n  $ 7 5 , 0 0 0  w i t h o u t  g i v i n g

bond; a n d  p r o v iding f o r  an e f f e c t i v e  d a t e .”

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T E D  O F  THE S T A T E  O F  ALASKA:

* S e c t i o n  1. AS 1 3 . 2 0 . 1 2 0  is repealed a n d  r e - e n a c t e d  t o  read:

Sec. 13.20.120. W H E N  B O N D  OR U N D E R T A K I N G  R E Q U I R E D ,  (a) 

No e x e c u t o r  or a d m i n i s t r a t o r  m a y  act as such u n t i l  h e  files 

w i t h  the Judge h a v i n g  J u r isdiction of the estate a n  u n d e r­

tak i n g  in a s u m  n o t  less t h a n  equal the p r o b a b l e  v a l u e  of the 

estate, with one o r  more sufficient s u r e t i e s  to be a p p r o v e d  

b y  the Judge, t o  b e  void u p o n  c o n d i t i o n  that the e x e c u t o r  or 

a d m i n i s t r a t o r  f a i t h f u l l y  p e r f o r m s  the duties of h i s  t r u s t  

a c c o r d i n g  to law.

(b) An u n d e r t a k i n g  is not r e q u i r e d  of a n  e x e c u t o r  o r  

a d m i n i s t r a t o r  w h o  takes a n  oath to f a i t h f u l l y  f u l f i l l  the

t rust w h e n

(1) a  testator, b y  the t e r m s  of his will, e x p r e s s l y  

d e c l a r e s  that n o  b o n d  shall be r e q u i r e d  of his e x e c u t o r ;  or

(2) t h e  e state is less t h a n  $ 7 5 , 0 0 0  a n d  t h e  e x e c u t o r  

or a d m i n i s t r a t o r  is a n a t i o n a l  or state bank.

(c) An e x e c u t o r  o r  a d m i n i s t r a t o r  w h o  is n o t  r e q u i r e d  

to g i v e  bond is c r i m i n a l l y  and c i v i l l y  liable as o t h e r  e x e c u - m  

tors a n d  a d m i n i s t r a t o r s  are f o r  any d e r e l i c t i o n  o f  duty. H



 ii____

*  Seo. 2. T h i s  Act t a k e s  effect on the d a y  after Its p a ssage
-

a n d  approval o r  o n  the d a y  It b e c o m e s  law w i t h o u t  such approval.
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