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IN T H E  H O U S E  B Y  T H E  L O C A L  G O V E R N M E N T  C O M M I T T E E

CS F O R  HOUSE B I L L  NO. 15 

IN T H E  L E G I S L A T U R E  O F  T H E  STATE O F  A LASKA 

F O U R T H  L E G I S L A T U R E  - F I R S T  SESSION 

A B I L L

F o r  a n  Act entitled: "An Act r e l a t i n g  to the Issuance of

b o n d s  by m u n i c i p a l  c o r p o r a t i o n s . "

B E  I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  THE S T A T E  OF ALASKA:

* S e c t i o n  1. AS 2 9 . 5 0 . 0 5 0  is a m e n d e d  to read:

Sec. 29.50.050. M U N I C I P A L  CORPORATIONS [CITIES AND 

UT I L I T Y  DISTRICTS] M A Y  I S S U E  R E V E N U E  BONDS. A  m u n i c i p a l

co r p o r a t i o n  m a y  construct, reconstruct, improve, extend, 

better, repair, equip, or a c q u i r e  p u b l i o  works o f  p e r m a n e n t  

ch a r acter w h i c h  m a y  be o p e r a t e d  upon a  r e v e n u e - p r o d u c i n g  

basis, and, u p o n  m a j o r i t y  v o t e  of those q u a l i f i e d  t o  vote 

a n d  voting on the question, m a y  issue bonds f o r  t h e s e  p u r­

pos e s  p a y able s o l e l y  from u n p l e d g e d  revenue of the publio 

w o r k s  f o r  w h i c h  the bonds a r e  issued, including f u t u r e  a d d l  

tions and improvements. The qualif i c a t i o n s  of v o t e r s  at 

the election are as p r e s c r i b e d  by the state constitution.

T h e  governing b o d y  m a y  p r e s c r i b e  additional v o t i n g  

tions for the r e v e n u e  bond i s s u e  election. The p u b l i o  

authorized include b u t  are n o t  limited to w a t e r  facilities, 

sewers and sewage-disposal facilities, heating p l a n t s  and 

di s t r i b u t i o n  facilities, gas p l a n t s  a n d  d i s t r i b u t i o n  f a c l l l  

ties, electric p o w e r  and l i g h t  plants, a n d  d i s t r i b u t i o n  

facilities.

(b) This s e c t i o n  does n o t  p r o h i b i t  a home rule 

municipal c o r p o r a t i o n  from p r o v i d i n g  in its c h a r t e r  f o r  the
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