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IN THE H O U S E B O A R D M A N

HOUSE B I L L  NO. 1 5

I N  THE LEGISLATURE OF THE S T A T E  OF A L A S K A

FOURTH LEGISL A T U R E  - F I R S T  SESSION

A  BILL

For an Act entitled: An Act a u t h o r i z i n g  political subdiv i s i o n s

of the state to i s s u e  r e v e n u e  bonds w i t h o u t

an e l e c t i o n  on the q u e s t i o n

B E  IT E N A C T E D  B Y  THE LEGISLA1 OF THE S T A T E  OF ALASKA

* S e c tion 1. AS 29.50.050 is amended to read:

Sec. 29.50.050. C I T I E S  (AND U T I L I T Y  DISTRI C T S ]

ISSUE R E V E N U E  BONDS. A municipal c o r p o r a t i o n  may c o n s t r u c t  

reconstruct, Improve, extend, better, repair, equip, o r  

acquire public works of permanent character w h i c h  m a y  be 

operated u p o n  a revenue-producing b a s i s  [,] a n d  [, U P O N

MAJORITY V O T E  OF THOSE Q U A L I F I E D  TO V O T E  A N D  V O T I N G  O N  THE 

Q U E S T I O N , ] may issue bonds for these purposes payable s o l e l y  

from u n p l e d g e d  revenue of the public works f o r  which the

bonds are issued, including future additions a n d  Improv e m e n t s
■ ■ -

(THE Q U A L I F I C A T I O N S  OF V O T E R S  AT T H E  E L E CTION A R E  AS P R E S C R I B

ED B Y  T H E  STATE CONSTITUTION. THE G O V E RNING B O D Y  MAY

PRESCRIBE ADDITIONAL V O T I N G  QUALIFICATIONS F O R  THE R E V E N U E  

BOND I S S U E  ELECTION.] The public w o r k s  authorized i n c l u d e

but are not limited to w a t e r  facilities

disposal facilities, h e ating plants a n d  distri b u t i o n  facili

ties, gas plants and distribution facilities, electric p o w e r

and l ight plants, and d i stribution facilities


