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BY THE FINANCE COMMITTEEIN THE SENATE

CS FOR SENATE BILL NO. 354

IN THE LEGISLATURE OF THE STATE OF ALASKA

THIRD LEGISLATURE - SECOND SESSION

For an Act entitled A n  Act relating to property subject to

taxation by local governments; and pr ov iding
. .-'/At-

for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA

* Section 1. AS 07.15.320(c) is amended to read:

(c) A  home rule city or a first class city shall have 

the same power to grant exemptions or exclude property from 

borough taxes that it has as to city taxes, provided that 

the exemptions or exclusions have been adopted as to c i t y  

taxes and further provided that the city appropriate to the 

borough sufficient monies to equal revenues lost by the 

borough because of the exemptions or exclusions, the amount 

to be determined annually by the assembly without weighted

voting

* Sec. 2. A S  07.15.320 is amended b y  adding a n e w  subsection

to read

(d) If a home rule city or a first class city exempts

or excludes from c i t y  and borough taxes p r o p er ty  lost, de-
•

stroyed, or damaged by reason of a disaster, the home rule 

city, for a period of time not to exceed three consecutive 

assessment years beginning with the year of occurrence of the 

disaster, need not appropriate to the borough sufficient 

monies to equal revenues lost by the borough because of the 

exemptions or exclusions. If a city exempts property wi thin
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the city from borough taxation and elects not to appropriate 

to the borough as it may under this subsection, the borough
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