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RULES COMMITTEE 
BY REQUEST OF THE G O V E R N OIN THE SENATE

SENATE BILL NO

IN THE L E G I S L A T U R E  OF T H E  STATE OF ALASKA

TH IR D L E G I S L A T U R E  - SE COND S E S SI ON

An Act relating to the Issuance of generalFor an Act entitled

obligation bonds of the state to meet the

consequences of a natural disaster; and

providing for an effective date

BE IT E N A C T E D  BY T H E  L EG IS LA TU R E OF T H E  ST AT E  OF ALASKA

* Sec. 1. For the purpose of providing funds to meet the 

effects, throughout the state, of the earthquake that occurred 

In the south central part of the state on March 27, 1964, and all 

of the consequences and results thereof, the issuance of general

obligation bonds of the s tate In the principal amount of not to 

exceed $50,000,000.00, as authorized by Article IX, Section 8  of 

the Alaska Constitution to be issued without a vote of the

qualified voters of the state, Is hereby authorized.

The full faith, credit and resources of the state shall be

and are hereby pledged to the payment of the principal of and 

interest on such bonds, and the legislature may provide additiona 

sources for the payment of such principal and interest.

* Sec. 2. Such bonds shall be sold in such amount or amounts

and at such time or times as found necessary by the governor.

They shall be issued and sold pursuant to and under the provisions 

of AS 37.15* except that provisions may be made for their maturity 

in such amounts and at such time or times as found by the State 

Bond Committee to be in the best interest of the state and its

inhabitants, and except that the bonds may be sold at public or



 . _

private sale. If such bonds are sold at public sale the publi 

shall be as determined by thecation of the notice thereof

State Bond Committee without regard to the provisions of

The State B o n d  Committee is hereby authorized to do all

things whi c h  In its judgment are n e c essary to effect the sale
. .. Mg

or sales of the bonds authorized in this Act, or any part or 

parts thereof, that are the most advantageous to the state and

its inhabitants

the bonds authorized in this Act a special fund of the state to 

be known as the "Natural Disaster R e c overy Fund of 1964" shall be 

created and all of the proceeds of the sale of a n y  part o r  all

of the bonds authorized herein, except for accrued Interest,

shall be paid into such fund. The amount or amounts of the pro­

ceeds of such sale or sales are her e b y  appropriated to the office 

of the governor for the uses and purposes herein provided.

* Sec. 4. In the event of the issuance of a n y  part o r  all of

the bonds authorized in this Act, another special fund o f  the

state to be known as the "Natural Disaster General Obligation Bone 

Redemption Fund" shall be created to the credit of which there 

shall be certified such amounts of m o n e y  as m a y  be necessary to 

pay the principal of and interest on all the outstanding bonds 

authorized in this Act. Such fund shall be used for the sole

purpose of paying and securing the payment of such principal 

and interest as the same shall become due.

* Sec. 5. T h e  provisions of this Act are separable and if 

any provision of this Act, or the application thereof to any 

person or circumstance is held invalid, the validity of the



rem a i n d e r  of this Act and the application to other persons or

circumstances shall not be affected thereby

* Sec. 6. This Act takes effect

and approval or on the day it becomes law without such approval


