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B Y  SENATORS C O G H I L L  A N D  BEGICHIN THE S E N A T E

SE NATE B I L L  NO

IN THE LE GISLATURE OF THE S TA TE  OF A L A S K A

THIRD LEGISLATURE - S E C O N D  SESSION

An Act relating to the periodic adjustment 

of rentals o n  state lands; and providing 

for an effective date."

For an A c t  entitled

BE IT E N A C T E D  B Y  THE LEGISLATURE OF THE STATE O F  ALASKA:

* S e c t i o n  1. AS 3 8 .05.105 is amended to read as follows

PERIODICAL RENTAL ADJUSTMENTS. Each

lease shall stipulate that the annual rental payment is 

subject to adjustment at five-year intervals and char g es  or 

adjustments shall be ba se d pr im arily on a re appraised annual! 

rental value; provided, however, that \;here development of 

the la nd  is not otherwise possible due to special conditions,

the reappraisal period m a y  be lengthened o r  waived u n d e r  re

gulations adopted by the Commissioner

* Sec. 2. This A c t  takes effect o n  the day after its passage |f
and approval or on the day it becomes law without such approval.


