
S ENATE B I L L  MO. 172 

I N  T H E  L E G I S L A T U R E  O F  THE STATE O F  ALASKA 

T H I R D  L E G I S L A T U R E  - FIRST S E S S I O N  

A B I L L

For a n  A c t  entitled: "An Act re lating to the refunding of the

p r o c e e d s  of the tax o n  c o i n - o p e r a t e d  devices 

and p u n c h b o a r d s  to f o u r t h - c l a s s  cities; and 

pr o v i d i n g  f o r  an e f f e c t i v e  date."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  THE S T A T E  OF ALASKA:

* S e c t i o n  1. A S  4 3 . 3 5 . 0 5 0  is amended to read:

Sec. 43.35.050. D I S T R I B U T I O N  OF TAX. One-half of the 

p r o c e e d s  of the gross revenue from the tax provided by this 

c n a p t e r ,  e x c l u d i n g  distributors' fees, penalties, and the 

a m o u n t  d e t e r m i n e d  to have b e e n  spent b y  the state in its 

c o l l e c t i o n ,  shall be r e f u n d e d  to o r g a nised boroughs and 

c i t i e s  of the first, second, [AND] t h i r d, and fourth classes 

b y  a c t i o n  of the legislatu re in the p r o p o r t i o n  that the 

r e v e n u e  w a s  e a r n e d  w i t h i n  them, and t h e  balance shall be r e­

t a i n e d  by the state and deposited in the general fund.

* Sec. 2. T h i s  Act takes effect on the day after its pass

and a p p r o v a l  or o n  the day it becomes law without such approval.

Introduced: 3/11/63
Referred: Finance
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