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B Y  THE R U L E S  COMMITTEE 
B Y  R E Q U E S T

H O U S E  B I L L

IN THE L E G I S L A T U R E  OP T H E  S T A T E  OF A L A S K A

T H I R D  L E G I S L A T U R E  - S E C O N D  SESSION

F o r  a n  A ct entitled A n  A c t  p e r m i t t i n g  the p o l i t i c a l  subdivi

sions of the State to b o r ro w m o n e y  in 

a n t i c i p a t i o n  of the sale of g e n e r a l  obliga

t i o n  b o n d s  and r e ve n ue  bonds

B E  IT E N A C T E D  B Y  THE L E G I S L A T U R E  O F  T H E  S T A T E  OP A L A S K A

* Section 1. A S  3 7 . 3 0  is a m en de d b y  ad ding a n e w  chapter to

Sec. 37.30.010. B O R R O W I N G  IN A N T I C I P A T I O N  OP THE S A L E

OF BONDS PERMITTED. A p o l i t i c a l  s ub division o f  the State 

wh ic h is authorized b y  l a w  to incur bonded In d eb t e d n e s s  m a y  

b o r r o w  m on ey  In a n t i c i p a t i o n  of the sale of g e n e r a l  o b l i g a­

tion and revenue b on ds , if

(1) the g e n e r a l  o b l i g a t i o n  bonds to be s o l d  have b e e n  

authorized b y  the g o v e r n i n g  b o d y  of the p o l i t i c a l  subd iv i­

sion and ratified b y  a m a j o r i t y  vote of the q u a l i f i e d  voters 

of the political s u b d i v i s i o n  w h o  vote on the question; and

(2) the r e v e n u e  bo nd s  to b e  sold have b e e n  authorized

Sec. 37.30.020. I S S U A N C E  O P  NOTES. The g ov erning b o d y

u b d i v i s i o n  shall Issue notes f or the a m o u nof the political

borrowed with a m a t u r i t y  date not to exceed o n e  year from

uch notes and the i n t e r e s t  thereonthe date of 1

are payable at a f i x e d  place, on or before a f i x e d  time, or
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o r  at a fixed time, from the proceeds of the sale of bonds, 

in anticipation of which the original note or notes were 

issued, unless the bonds have not b e e n  sold by the m a t urity 

date of the notes.

Sec. 37.30.030. ISSUANCE O F  N E W  NOTES. In the event 

that the sale o f  the b o n d s  shall not have occurred before 

the m a t u r i t y  of the n o t e s  issued in anticipation o f  the sale 

of bonds, the governing b o d y  of the political subdivision 

shall issue new notes i n  order to meet payment of the notes 

then m a t u r i n g  o r  shall r enew the outstanding bond obligation 

notes. A n y  new notes i ssued or a n y  renewals of outstanding 

bond a n t i c i p a t i o n  notes shall bear a maturity date not to 

exceed one year from the date of issue. In no event shall 

notes, n e w  notes issued to meet notes then maturing, and

renewals of notes be outstanding for a total elapsed time
1

of three years. ’

Sec. 37.30.040. REPAYMENT O F  NOTES. E v e r y  note shall 

be payable from the proceeds of the next succeeding sale of 

bonds o r  from the p r o c e e d s  of the sale of new bond anticipa­

tion notes.

Sec. 37.30.050. SECURITY FOR REPAYMENT O F  GENERAL 

OBLIGATION BONDS. N o t e s  issued in anticipation of the sale

of g e neral obligation bonds and the interest thereon are
i

Becured b y  the full faith, credit, taxing power and resources

of the political subdivisions o f  the State. ;
j \/V

Sec. 37-30.060. SECURITY F O R  REPAYMENT OFiREVENUE B01

I
Notes issued in anticipation of the sale of revenue bonds and 

the interest thereon are secured in the same m anner as are th< 

revenue bonds in anticipation of w h i c h  the notes,are issued. 
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Sec. 37.30.070. LIMITATION ON IS SU A N C E  OF NOTES. The

total amount of such notes Issued and outstanding shall at

no time exceed the total amount of b o n d s  authorized to be

issued

U S E  OF PROCEEDS F R O M  SALE OF NOTES

ale of note h a l l  be used only forThe proceed f r o m  the

the purposes for which the proceeds f r o m  the sale of bonds

may be used or to meet payment of outst an di ng  bond anticipa

tion note

Sec. 37.30.090. S A L E  OF NOTES. Notes issued pursuant

hall be sold by the political u bdivision oito this chapter

the state in such manner and at such price or prices as it

hall determine, at either public or private sale; provided

uch note shall be sold for less than par and accruecthat no

ix per cent perinterest or at an interest rate e xc e ed in g

annum

Act takes effect on the d ay after it

lav/ without such approvaland approval or on the day it become
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