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Introduced: 2/7/63
Referred: Judiciary

IN THE HOUSE B Y  MESSRS. BOARDMAN A N D  KUBLEY

HOUSE BILL NO. 40 

IN THE LEGISLATURE OP THE STATE OF ALASKA 

T H I R D  LEGISLATURE - FIRST SESSION 

A BILL

For an Act entitled: "An Act relating to reimbursement for per­

missible expenditures incurred f o r  preserv­

ing property from waste after an execution 

sale and during the period of redemption."

BE IT ENACTED B Y  THE LEGISLATURE OF THE STATE OF ALASKA:

* Section 1. AS 09.35.300 is amended by adding a new subsec­

tion to read:

(b) T h e  purchaser at the execution sale or a  subsequent 

purchaser m a y  apply to the court for permission to make 

necessary repairs to preserve the property against waste or 

to insure the property against loss during the redemption 

period. T h e  person making the necessary repairs or paying 

the Insurance is entitled to reimbursement for his expenses 

from the p e r s o n  redeeming the property from him under this 

chapter.

* Sec. 2. A S  09.35.230 is amended to read:

Sec. 09.35.230. REDEMPTION BY LIEN CREDITOR FROM 

PURCHASER. A lien creditor m a y  redeem the property at any 

time w i t h i n  60 days after the date of the order confirming 
the sale o n  paying the amount of the purchase money, with 

interest a t  the rate of eight per cent per annum from the 

date of t h e  sale, together w i t h  the amount of taxes and the 

expenses und e r  sec. 300(b) of this chapter which the 

purchaser may have paid. If the purchaser is also a creditor
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annual

y e a r

h e l d

having a lien p r i o r  to that of the redemptioner, he shall 

also p a y  the amount of t h a t  l i e n  with Interest. W h e n  

p a t e n t e d  mining claims are redeemed, taxes include the 

assessment work required b y  law to be performed.

* Sec. 3. AS 09.35.240 is a m e n d e d  to read:

Sec. 09.35.240. S U B S E Q U E N T  REDEMPTIONS. The 

may be again, a n d  as often as a lien c r e ditor or 

is disposed, redeemed f r o m  the previous redemptioner wi 

60 d a y s  after the last r e d e m p t i o n  on p a y i n g  the s u m  paid 

the last redemption, with i n t erest at e i g h t  per cent a 

f r o m  the date of the last redemption, t o g ether w i t h  the 

and expenses u n d e r  sec. 300(b) o f  this c h a p t e r  w h i c h  the 

redemptioner m a y  have p a i d  a n d  the amount of any liens 

by the last redemptioner p r e v i o u s  to his own.

* Sec. 4. AS 09.35.250 is a m e n d e d  to read:

Sec. 09.35.250. R E D E M P T I O N  BY J U D G M E N T  DEBTOR OR 

SUCCESSOR. The judgment d e b t o r  or his successor i n  intere 

may redeem the property b e f o r e  the confirmation of sale o n
l

p a y i n g  the amount of the p u r c h a s e  money, w i t h  interest at 

rate of eight p e r  cent f r o m  the date of sale, together w i t h  

the amount of a n y  taxes, and, i n  the case of unpatented rain­

ing claims, the annual a s s e s s m e n t  work required to be per­

fo r m e d  by law, and expenses u n d e r  sec. 3 0 0(b) of this chapte 

w h i c h  the purchaser or r e d e m p t i o n e r  m a y  h a v e  paid after the 

purchase. If the judgment d e b t o r  does n o t  redeem before the 

confirmation of the sale, he m a y  only r e d e e m  within 12 m o n t h s  
f r o m  the order of confirmation.
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