
SENATE JOINT RESOLUTION NO. 43 

IN THE LEGISLATURE OF THE STA TE OF ALASKA 

SECOND LEGISLATURE -  SECOND SESSION

R e la t in g  t o  am ending th e  F in a n c e  and  

T a x a t io n  A r t i c l e  o f  t h e  C o n s t i t u t io n  

o f  th e  S t a t e  o f  A la s k a .

B Y  SENATORS OWEN, COGHILL,
T E  MCNABB, W E I S E  A N D  HOPSON

B E  IT  RESOLVED BY THE LEGISLATURE OF TH E  STATE OF ALASKA IN 

SECOND LEGISLATURE, SECOND SESSION ASSEMBLED:

S e c t io n  1 .  The p u rp o se  o f  t h i s  amendment t o  th e  F in a n c e  and  

T a x a t io n  A r t i c l e  o f  th e  C o n s t i t u t io n  i s  t o  p e rm it  th e  s t a t e  t o  

c o n t r a c t  d e b t w ith o u t r a t i f i c a t i o n  i n  o r d e r  t o  assume th e  g e n e ra l 

o b l i g a t i o n  b o n d  in d e b te d n e s s  in c u r r e d  f o r  p u b l i c  s c h o o l c o n s t r u c ­

t i o n  by a p o l i t i c a l  s u b d iv is io n  i f  a  p o l i t i c a l  s u b d iv is io n  sh o u ld  

f a l l  in t o  a r r e a r s  in  p a y in g  t h i s  bonded  in d e b te d n e s s .

S e c . 2 .  S e c t io n  8 o f  A r t i c l e  I X  o f  th e  C o n s t i t u t io n  o f  th e  

S t a t e  o f  A la s k a  i s  amended t o  read :

" S e c t io n  8 . No s t a t e  d eb t s h a l l  be c o n t r a c t e d  u n le s s  

a u t h o r iz e d  by la w  f o r  c a p i t a l  im p rovem en ts and r a t i f i e d  by  a 

m a j o r i t y  o f  th e  q u a l i f i e d  v o t e r s  o f  th e  S t a t e  who v o te  on the 

q u e s t io n .  The S t a t e  may, a s  p r o v id e d  b y  la w  and w ith o u t  

r a t i f i c a t i o n ,  c o n t r a c t  d eb t f o r  th e  p u rp o se  o f  r e p e l l in g  

in v a s io n ,  s u p p re s s in g  in s u r r e c t io n ,  d e fe n d in g  th e  S ta te  in  

w ar, m e e tin g  n a t u r a l  d is a s t e r s ,  assu m in g  se c o n d a ry  l i a b i l i t y  

f o r  t h e  payment o f  g e n e r a l o b l i g a t i o n  b o n d s is s u e d  b y  p o l i t i ­

c a l  s u b d iv is io n s  f o r  th e  p u rp o se  o f  c o n s t r u c t in g  p u b l ic  

s c h o o ls ,  o r  red eem in g  in d e b te d n e s s  o u ts ta n d in g  a t  th e  tim e  

t h i s  c o n s t i t u t io n  becom es e f f e c t i v e . "

S e c . 3 .  The s e c r e t a r y  o f  s t a t e  s h a l l  p re p a re  a b a l l o t  t i t l e
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and proposition summarizing this proposed constitutional amend­

ment a n d  place them on the ballot as prescribed by the constitu 

tion and the election code.


