
■B'BWwmn...  .—-----

II P

IN  THE SENATE ' BY SENATOR OWEN

SENATE B I L L  NO. 239 

IN THE LEGISLATURE OF THE STATE OF ALASKA

SECOND LEGISLATURE -  SECOND SESSION
' J  ' ■ *

/'  A B IL L

For an Act entitled: “An Act relating to the par value of stock
( ' . * •' ...

of domestic insurance companies."

B E I T  ENACTED BY THE LEGISLATURE OF ,THE STATE OF ALASKA:

S e c t io n  1 . S e c .  4 2 -1 -1 7 , ACLA 1949, as r e p e a le d  and r e -

e n a c te d  b y  S e c . 6 ,  C h . 173, SLA 1957, i s  amended t o  re a d :

S e c . 4 2 - 1 - 1 7 . PAR VALUE OF STOCK. No d o m e stic  in su ra n c e

company shall transact any class of insurance in Alaska unlesi 
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all of its shares of stock have a specified par value which
i

s h a l l  n o t  b e  l e s s  th an  One D o l l a r  ($ 1 .0 0 ) [TEN  DOLLARS 

( $ 1 0 .0 0 ) ] .  Any downward r e c l a s s i f i c a t i o n  o f  p a r  v a lu e  s h a l l  

b e  a c c o m p lis h e d  l n  th e  fo rm  o f  a  s to c k  s p l i t  w h e re in  th e  

t o t a l  p a r  v a lu e  o f  new s h a re s  a u t h o r iz e d ,  I s s u e d  and o u t­

s ta n d in g  s h a l l  e q u a l t h a t  o f  th e  t o t a l  p a r  v a lu e  o f  s h a re s
i

a u t h o r iz e d ,  I s s u e d  and o u t s ta n d in g  b e fo re  th e  s p l i t .


