
BY SENATORS OWEN, MCNABB, 
ENGSTROM, HOPSON, MCNEES, 

IN THE S E N A T E  ^ • PHILLIPS AND MCNEALY

SENATE BILL NO. 209

3 1 IN T H E  LEGI S L A T U R E  OP T H E  ST A T E  OP A L A S K A

S E C O N D  LEGISLATURE - SECO N D  SESSION 

A B I L L

For an Act entitled: "An Act relating to the debt of the state;

providing for the lBBuance of general 

obligation bonds for a vocational education 

school; providing for submission to a vote 

of the qualified voters of the state of the 

proposition whether or not such bo n d s  may 

b e  issued for such purpose; and providing 

for an effective date."

BE IT E N A C T E D  BY T H E  LEGISLATURE OP T H E  STATE O F  ALASKA:

S e c t i o n  1. F o r  the purpose of paying all o r  part o f  the 

cost of acquiring, constructing, equipping, and maki n g  necessary 

capital improvements to a vocational education school to be 

located in the Kodiak-Aleutians senatorial district, g e n e r a l  

obligation bonds ln the principal sum of not to exceed $2 ,200,000 
shall b e  issued a n d  sold. The full faith, credit, and resources 

of the state shall b e  and are her e b y  pledged to the p a y ment of 

principal of and interest on such bonds, which bonds shall be 

issued under the provisions of the State Bonding Act of i 960, 
legislature may p r o v i d e  additional sources of m o n e y  for the 

of s u c h  principal a n d  interest and this Act shall not b e  

to p r o v i d e  an ex c l u s i v e  method of payment.

S u c h  bonds sh a l l  bear interest at a rate o f  not to 

per a n n u m  and shall mature in not to exceed 30 
of i s s u e .
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The s p e c i f i c  c a p i t a l  im provem ents to  be  a c q u ire d , c o n s tru c te d  

an d  made o u t  o f  t h e  p ro c e e d s  o f  a s a le  o f  su ch  bonds s h a l l  be aB 

h e r e a f t e r  d e te rm in e d  by t h e  g o v e rn o r  u n d e r r u le s  and s ta n d a rd s  tj 

b e  f ix e d  b y  th e  l e g i s l a t u r e .

S e c .  2 .  In  th e  e v e n t th e  is s u a n c e  o f  su ch  bonds i s  a u th ­

o r i z e d  by  th e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e ,  th e  sum o f  $12,000  

o r  so  much t h e r e o f  a s  s h a l l  b e  found  n e c e s s a ry  i s  a u th o r iz e d  to  

b e  a p p r o p r ia t e d  fro m  th e  g e n e r a l fu n d  o f  th e  s t a t e  to  be expended  

b y  i t  to  c a r r y  o u t  th e  p r o v is io n s  o f  t h i s  A c t  and to  p a y  a l l  ex­

p e n se s  in c id e n t  t o  th e  s a le  and is s u a n c e  o f  th e  bonds a u t h o r iz e d  

h e r e in .  Th e  am ounts a u t h o r iz e d  to  be a p p r o p r ia t e d  by t h i s  s e c t io r  

may be re im b u rs e d  to  th e  g e n e r a l fu n d  from  th e  p ro ce e d s  o f  th e  

bond s a le .

S e c .  3 . T h e  q u e s t io n  o f  w hether o r  n o t  th e  bonds a u th o r iz e d  

h e r e in  s h a l l  b e  I s s u e d  f o r  th e  p u rp o se s  h e r e in  p ro v id e d  s h a l l  be  

s u b m itte d  to  t h e  q u a l i f i e d  v o t e r s  o f  th e  s t a t e  a t  th e  n e x t s t a t e  

g e n e r a l e le c t i o n  i n  a c c o rd a n c e  w ith  th e  p r o v is io n s  o f  th e  s t a t e  

c o n s t i t u t io n .  T h e  s e c r e t a r y  o f  s t a t e  s h a l l  f i x  th e  b a l l o t  t i t l e
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t o  be s u b m it te d  t o  th e  q u a l i f i e d  v o te r s  f o r  t h e i r  r a t i f i c a t i o n  

o f  th e  s t a t e  d e b t  a u t h o r iz e d  b y  t h i s  A o t ,  and s h a l l  do e v e ry th in g  

e ls e  n e c e s s a ry  t o  p la c e  su ch  p r o p o s i t io n  b e fo r e  s a id  q u a l i f i e d  

v o t e r s  a t  th e  n e x t  s t a t e  g e n e r a l e le c t io n .

S e c . 4 . T h e  p r o p o s i t io n  to  be s u b m itte d  to  th e  q u a l i f i e d  

v o t e r s  a t  s a id  e le c t i o n  s h a l l  re a d  s u b s t a n t i a l ly  a s  f o l lo w s :

P r o p o s it io n  

STATE GENERAL OBLIGATION VOCATIONAL

SCHOOL CONSTRUCTION BONDS

$2,200,000

S h a l l  th e  S t a t e  o f  A la s k a  iB Sue  i t s  g e n e r a l o b l ig a t io n  bonds
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i n  th e  p r i n c i p a l  aura o f  n o t to  exceed  $ 2 ,2 0 0 ,0 0 0  b e a r in g  

not to  exceed 6 p e rc e n t p e r  annum and m a tu rin g  in  n o t  to  

y e a rs  from  d a te  o f  is s u e  f o r  th e  p u rp o se  o f  p a y in g  a l l  o r

o f  th e  c o s t  o f  a c q u ir in g ,  c o n s t r u c t in g ,  e q u ip p in g , and m aking
_

n e c e s s a ry  c a p i t a l  im provem ents t o  a v o c a t io n a l  e d u c a tio n  s c h o o l 

to  be  lo c a te d  i n  the  K o d ia k -A le u t ia n s  s e n a t o r ia l  d i s t r i c t .

Bonds y e s  C 7

Bonds no £ 7

S e c . 5 . T h is  A c t ta k e s  e f f e c t  on th e  day a f t e r  i t s  

and a p p ro v a l o r  on th e  day i t  becomes law  w ith o u t su ch


