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F o r  an Act entitled:

BY T H E  J U D ICIARY COMMITTEE 

CS FOR S E N A T E  B I L L  NO. 206 

IN T H E  LEGISLATURE O F  T H E  ST A T E  OF ALASKA 

S E C O N D  LEGI S L A T U R E  - SEC O N D  SESSION 

A B I L L

"An Act r e l a t i n g  to the contents of the 

articles of incorporation of a no n p r o f i t  

corporation; and providing for an effective 

date."

B E  IT ENACTED B Y  T H E  L E G I S L A T U R E  OF THE S T A T E  OF ALASKA:

Section 1. T h e  fourth subsection of Sec. 36-4-2, A C L A  19^9* 

is a m e n d e d  to read:

Fourth. The time of commencement and period of duration

C

m a y  be pe r p e t u a l  [THE P E R I O D  OF THE CONTINUANCE O F  S A I D  

CORPORATION, WHICH S H A L L  N O T  EXC E E D  F I F T Y  YEARS ]. T h e  c o r­

porate life of any n o n p r o f i t  corporation h e r etofore organized 

pursuant to this section shall expire at the end o f  the period 

originally set forth ln the articles of incorporation unless 

amended a r t icles of incorporation either extending t h e  d u r a­

tion period or setting forth that its corporate l i f e  shall be 

perpetual a r e  executed a n d  filed ln the manner r e q u i r e d  by 

law.

Sec. 2. T h i s  Act takes effect on the day after its passage 

and approval o r  on the day it becomes law without such approval.

P a s s e d  by the Senate F e b ruary 14, 1962.

President of the Senate
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