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IN THE S E N A T E  B Y  SENATOR METCALF

SENATE B I L L  NO. 85 

IN THE LEGISLATURE O F  THE S T A T E  OF ALASKA 

S ECOND L E G I S L A T U R E  - FIRST  SESSION 

A B I L L

F o r  an A c t  entitled: "An Act r e lating to pub l i c  u t i l i t i e s ;

a m e n d i n g  Sec. 22, Ch. 199, SLA 1 9 5 9 - "

B E  IT E N A C T E D  BY T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA:

S e c t i o n  1. Sec. 22, Ch. 199j SLA 1 9 5 9  is a m e n d e d  b y  ad d i n g  

a n e w  s e c t i o n  to read:

Sec. 2 2 A . COLLECTION AND R E T E NTION OF DEPOSITS. When

e v e r  a public utility requires a deposit of $10.00 o r  more

in relation to the furnishing of a n y  service, I n t e r e s t  shall 

be a ccumul ated on the deposit by t h e  utility to t h e  credit 

of the depositor's account. In t h e  absence of a h i g h e r  rate 

ad o p t e d  by the utility, Interest o n  the deposit shall be 

accumu lated at a rate of 3. per cent compounded annually. Wh e n  

the deposit is returned to the depositor, the I n t e r e s t  o n  the 

deposit shall also be returned to him.
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