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BY MESSRS. H E L LENTHAL 
TAYLOR AND BOARDMAN:IN T H E  HOUSE

H O U S E  BILL NO

IN T H E  L E G I S L A T U R E  OF T H E  STATE OF ALASKA

S E C O N D  L E G I S L A T U R E  - SECOND SESSION

An Act relating to the collection of

in t e r e s t  in advance on loans; a m e n d i n g  Ch. 

48, S L A  1951 to provide for penalties; and

pr o v i d i n g  for an effective date

BE IT ENACTED B Y  THE L E G I S L A T U R E  OF THE STATE OF ALASKA

Ch. 48, S L A  1951 is amended by adding a newSection 1
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f p§ 8 ;
v m m

Loans m a d e  in violation of the m a x i m u m  Interest

rates, the maximum d u r a t i o n  of loan, the maximum amount of

principal o r  the d e l i n q u e n c y  charges provided for ln this 

Act are h e r e b y  d e c lared to be usurious and subject t a  all 

the laws pertaining to usury. Contracts found to b e  

usurious shall be v o i d  and subject to all other laws 

pertaining to usurious contracts.

Sec. 2. T h i s  Act t a k e s  effect on the day after Its passage 

and approval o r  o n  the d a y  It becomes law without such approval.
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