
IN THE HOUSE BY MR. JENSEN

HOUSE BILL NO. 340 

IN THE LEGISLATURE OP THE STATE OF ALASKA 

SECOND LEGISLATURE -  SECOND SESSION 

A B I L L

F o r  an ? -t e n t it le d :  "An Act r e la t in g  to  a debt o f  the s t a t e ;

p r o v id in g  f o r  th e  is s u a n c e  o f  g e n e ra l 

o b l ig a t io n  bonds f o r  th e  a c q u is i t io n ,  co n ­

s t r u c t io n ,  and e q u ip p in g  o f  m ental h e a lt h  

f a c i l i t i e s  a t  Anchorage, A la s k a ; p r o v id in g  

f o r  the su b m iss io n  to  a v o te  o f  th e  q u a l i ­

f i e d  v o te r s  o f  th e  s t a t e  o f  th e  p r o p o s it io n  

o f  w hether o r  n o t such bonds may be is s u e d  

f o r  such p u rp o se s ; and p r o v id in g  f o r  an 

e f f e c t iv e  d a te ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

S e c t io n  1 . SALE OF BONDS, a .  F o r  th e  p u rp ose  o f  a c q u ir in g ,  

c o n s t r u c t in g ,  and e q u ip p in g  m e n ta l h e a lt h  f a c i l i t i e s  a t  A n chorage, 

A la s k a , g e n e ra l o b l ig a t io n  bonds o f  th e  s ta te  i n  th e  p r in c i p a l  

sum o f  n o t  to  exceed $5 ,0 0 0 ,0 0 0  s h a l l  be  Issu ed  and s o ld .  The  

f u l l  f a i t h ,  c r e d it ,  an d  re s o u rc e s  o f  th e  s t a t e  s h a l l  be and a re  

hereb y  p le d g e d  to th e  payment o f  th e  p r in c ip a l  o f  and in t e r e s t  o| 

th e  b o n d s . These bonds s h a l l  be  is s u e d  under th e  p r o v is io n s  o f  

th e  S t a t e  Bonding A c t  o f  i 960. The le g is la t u r e  may p ro v id e  

a d d i t io n a l  sources o f  money f o r  th e  payment o f  th e  p r in c ip a l  and 

in t e r e s t ,  and t h is  A c t  s h a l l  n o t  be deemed to  p ro v id e  an e x c lu s iv e

method o f  payment.

b .  These bonds s h a l l  b e a r  I n t e r e s t  a t  a  r a t e  o f  n o t to  ex-
V;

ceed s i x  p ercen t a y e a r  and s h a l l  m ature ln  n o t to  exceed 30 y e a rs
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from  d a te  o f  is s u e .'

c .  The s p e c i f i c  c a p it a l  im provem ents t o  be a c q u ir e d ,  co n ­

s t r u c t e d ,  and made o u t o f  th e  p ro ce e d s  o f  a  s a le  o f  th e s e  bonds 

s h a l l  be  determ in ed  by th e  g o v e rn o r  under r u le s  and s ta n d a rd s  

f ix e d  b y  th e  le g i s l a t u r e .

S e c . 2 . GENERAL FUND APPROPRIATION. In  th e  even t th e  

is s u a n c e  o f  th e se  bonds i s  a u th o r iz e d  by t h e  q u a l i f i e d  v o t e r s  o f  

the  s t a t e ,  an a p p r o p r ia t io n  fro m  th e  g e n e r a l fun d  o f  th e  B ta te
7 :V'

a u th o r iz e d  to  c a r r y  o u t th e  p r o v is io n s  o f  t h i s  A ct and to  pay  

expenses in c id e n t  to  th e  s a le  and  Issu an ce  o f  th e  b o n d s. T h is  

a p p r o p r ia t io n  may be re im b u rsed  to  the g e n e r a l fu n d  from  th e  

p ro cee d s  o f  th e  bond s a le .
• 1 ̂

S e c . 3. RATIFICATION BY VOTERS. Th e  q u e s t io n  o f  w hether o r  

not th e s e  bonds s h a l l  be is s u e d  s h a l l  be su b m itte d  to  th e  

v o te r s  o f  the  s t a t e  a t  th e  n e x t s t a t e  g e n e r a l e le c t io n  i n  a c c o rd ­

ance w ith  th e  p r o v is io iB o f  th e  s t a t e  c o n s t i t u t io n .  The s e c r e t a r y  

o f  s t a t e  s h a l l  f i x  th e  b a l lo t  t i t l e  and do e v e ry th in g  e ls e  n e c e s ­

s a ry  t o  p la c e  t h i s  p r o p o s it io n  b e fo re  th e  v o t e r s  f o r  t h e i r  

r a t i f i c a t i o n .

S e c . 4 . PROPOSITION. The p r o p o s it io n  to  be su b m itte d  to
J

th e  v o t e r s  s h a l l  re a d  s u b s t a n t ia l ly  as f o l lo w s :

STATE GENERAL OBLIGATION MENTAL HEALTH 

FA C ILIT IE S  CONSTRUCTION BONDS, $5 ,0 0 0 ,0 0 0

S h a l l  th e  S t a t e  o f  A la s k a  is s u e  i t s  g e n e r a l o b l ig a t io n  bonds

in  th e  p r in c ip a l  sum o f  n ot to  exceed $ 5 ,0 0 0 ,0 0 0 , b e a r in g

n ot t o  exceed s i x  p e rc e n t  a y e a r ,  and m a tu rin g  in  n o t to  exceed  30

y e a rs  from  d a te  o f  is s u e  f o r  t h e  purpose o f  a c q u ir in g ,  

and e q u ip p in g  m en ta l h e a lth  f a c i l i t i e s  a t  A n ch o rag e , A la sk a ?

Bonds ye s  £ J
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S e c .  3 . EFFEC TIV E  D ATE. T h is  A c t  ta k e s  e f f e c t  on  th e  d a y  

a f t e r  I t s  p a ssa g e  and a p p ro v a l o r  on  t h e  day I t  becom es law  

w ith o u t su ch  a p p r o v a l.

1:.; V.vi..•• ,-?!/->•¥ v. •>*/ -'y-;

■wnwwp mumniwiw

i H

■■

YtWh

M n f M p M


