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A BILL

"An Act relating to repayment f r o m  the 

World W a r  II Veterans' Revolving Fund 

to the General Fund of a $1,000,000 

loan; amending Sec. 2, Ch. 97# SLA

For an Act entitled

1957 and S e c . 2, Ch. 139# SLA 1953 

as l a s t  amended by  S e c . 3# Ch. 97#

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA

Section 1. Sec. 2. of Ch. 97, SLA 1957# is amended to

Sec. 2. EXTENSION OF AGREEMENT. The agreement 

and amendments referred to in Section 1 of this Act 

and all the provisions therein providing for the transfer 

of $1,000,000.00 from the General Fund to the Alaska 

World War II Veterans' Revolving Fund, are [IS] hereby 

continued and extended until such time as the funds 

transferred shall have been repaid into the General Fund 

in full; Provided, however, no repayment of any part of 

the principal sum advanced by the Treasurer shall be 

required of the Department of Commerce, Division of 

Veterans' Affairs, as successor to [COMMISSIONER OF 

VETERANS' AFFAIRS, ACTING ON BEHALF OF] the Veterans' 

Affairs Commission, until July 1, 1972 [1962]. Interest 

on the principal sum outstanding heretofore paid is

m m m

m m m



re c o g n iz e d  a s ,  and s h a l l  c o n t in u e  to  be a le g a l  and p ro p e r  

ch a rg e  and s h a l l  c o n tin u e  to  be p a id  a t  th e  r a t e  o f  two 

p e r  c e n t  p e r  annum from  th e  d a te  s e t  f o r t h  in  th e  above  

agreem ent, and amendments, u n t i l  J u ly  1 , 1962 and a t  th e  

r a t e  o f  two and one h a l f  p e r  c e n t  p e r  annum t h e r e a f t e r  

u n t i l  the  p r i n c i p a l  and a l l  in t e r e s t  a re  f u l l y  p a id .

S e c . 2 . S e c . 2 ,  C h . 139, SLA 1953, a s  l a s t  amended by  

S e c .  3 , C h . 97 , SLA 1957 i s  amended to  re a d :

S e c . 2 . F o r  th e  p u rp o se s  o f  c a r r y in g  o u t th e  

p r o v is io n s  o f  t h i s  A c t ,  th e  T e r r i t o r i a l  O f f i c e  o f  th e  

C om m issioner o f  V e te ra n s ' A f f a i r s  o r  i t s  s u c c e s s o r ,  th e  

D epartm ent o f  Commerce, D iv is io n  o f  V e t e r a n s ' A f f a i r s , 

i s  h e re b y  a u t h o r iz e d  to  n e g o t ia te  w ith  and t r a n s f e r  o r  s e l l  

to  and re p u rc h a s e  from  th e  T e r r i t o r i a l  T r e a s u r e r  o r  h is  

s u c c e s s o r ,  th e  Departm ent o f  R evenue, i t s  p r e f e r r e d  

co m m ercia l p a p e r ,  n ot to  exceed  $ 1 ,0 0 0 ,0 0 0 .0 0  f o r  c a s h ,  

w h ich  cash s h a l l  be used o n ly  f o r  th e  p u rp o se s  o f  m aking  

lo a n s  to  v e te ra n s  e l i g i b l e  u n d e r t h i s  A c t .  Any m onies  

lo a n e d  [FROM THE GENERAL FUND TO THE COMMISSIONER OF 

VETERANS' AFFAIRS," ON BEHALF OF THE VETERANS' AFFAIRS  

COMMISSION, BY THE TERRITORIAL TREASURER] u n d e r t h i s  

S e c t io n  s h a l l  be s u b je c t  to  in t e r e s t  a t  th e  r a t e  o f  two 

p e r  ce n t p e r  annum on th e  p r i n c i p a l  o u ts ta n d in g  u n t i l  

J u ly  1, 1962 and a t  th e  r a t e  o f  two and one h a l f  p e r  ce n t  

p e r  annum t h e r e a f t e r  u n t i l  a l l  p r i n c i p a l  and in t e r e s t  a re  

f u l l y  p a id .
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