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B Y  M E S S R S .  KUBLEY, BOARDMAN, W I D M A R K ,  
K E R T T U L A ,  JARVELA, RHODE, BLODGETT,
ERWIN, KENDALL, HAMMOND, HANSEN, REED, 
H E L L E N T H A L ,  L O N G W O R T H ,  BAGGEN, C A S H E L ,  
C H R I S T I A N S E N ,  S A NDERS, STRATTON, T A Y L O R ,  

IN THE HOUSE B I N K L E Y ,  CHAPADOS, S T R A N D B E R G  A N D  B A K E R

H O U S E  B I L L  NO. 103 

IN THE L E G I S L A T U R E  O P  T H E  S T A T E  O P  ALASKA 

SECOND L E G I S L A T U R E  - FIRST S E S S I O N  

A B I L L

For a n  A c t  e n t i t l e d :  "An A c t  r e l a t i n g  to t h e  Public E m p l o y e e s '

R e t i r e m e n t  S y s t e m  of Alaska; a m e n d i n g  

S u b sec. a, Sec. 37, Ch. 143, SLA I960; a n d  

p r o v i d i n g  f o r  an e f f e c t i v e  date."

B E  IT E N A C T E D  B Y  T H E  L E G I S L A T U R E  OF THE S T A T E  OP ALASKA:

S e c t i o n  1. S u b sec. a, Sec. 37, Ch. 143, SLA i 960 Is a m e n d e d  

to read:

a. V/henever, in t h e  o p i n i o n  of t h e  C o m m i s s i o n e r  of 

A d m i n i s t r a t i o n ,  t h e r e  Is on  h a n d  in t h e  pension f u n d  a 

s u r p l u s  o v e r  a n d  a b o v e  a r e a s o n a b l y  s a f e  amount to t a k e  

c a r e  of c u r r e n t  d e m a n d s  u p o n  such fund, such surplus, o r  so 

m u c h  t h e r e o f  as in t h e  j u d g m e n t  of t h e  C o m m i s s i o n e r  o f  A d m i n­

i s t r a t i o n  is d e e m e d  p r o per, m a y  be I n v e s t e d  b y  the C o m m i s­

si o n e r  of R e v e n u e  in (l) b o n d s  or o t h e r  interest b e a r i n g  

o b l i g a t i o n s  a n d  s e c u r i t i e s  of  the U n i t e d  States o r  any s t a t e  

t h e r e o f  o r  of any p o l i t i c a l  s u b d i v i s i o n  of any s tate o f  t h e  

U n i t e d  S t a tes, p r o v i d e d  s u c h  p o l i t i c a l  s u b d i v i s i o n  h a s  a 

p o p u l a t i o n  as s h o w n  by t h e  last f e d e r a l  census p r e c e d i n g  

s u c h  I n v e s t m e n t  of not l e s s  t h a n  3 0 , 0 0 0  inhabitants, e x c e p t  

w i t h  r e s p e c t  to p o l i t i c a l  s u b d i v i s i o n s  located in the S t a t e  

of  A l a s k a  n o  p o p u l a t i o n  l i m i t a t i o n  s h a l l  apply, (2 ) f i r s t  

l i e n  r e a l  e s t a t e  m o r t g a g e  s e c u r i t i e s  i n s u r e d  b y  the F e d e r a l  

H o u s i n g  A d m i n i s t r a t i o n  u n d e r  the N a t i o n a l  H o u s i n g  Act o f  the 

U n i t e d  S t a tes, or h e l d  by t h e  D i v i s i o n  of V e t e r a n s 1 A f f a i rs 
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under Section 44-2-13, ACLA 1949, as amended from time to 

time, and (3) in such corporation bonds, preferred and common 

stocks as the Commissioner of Revenue may deem to be proper

investments for said fund. Not more than ten per cent (10ff)
1

of said surplus may be invested in said mortgage securities 

of the Division of V e t e r a n s 1 Affairs, and the state shall 

appropriate sufficient monies from the general fund to make 

good any losses as a result of failure of the obligees to 

pay on the notes.

Sec. 2. This Act takes effect on the day after its passage 

and approval or on the day it becomes law without such approval.
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