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BY RULES COMMITTEE 
IN THE HOUSE BY REQUEST OF THE GOVERNOR

HOUSE B IL L  NO. 31

IN THE LEGISLATURE OP THE STATE OF ALASKA

SECOND LEGISLATURE -  FIRST SESSION

A B ILL

|For an A c t  e n t it le d :  "An A c t  r e q u ir in g  t i t l e  in s u ra n c e  com panies

t o  have a t i t l e  p la n t ;  am ending s u b s e c . ( 1 ) ,  

S e c . 9 ,  Ch . 126, SLA 1959; amending C h . 126, 

SLA 1959 by the  a d d it io n  o f  a new s e c t io n ;  

and p r o v id in g  f o r  an e f f e c t iv e  d a t e ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

S e c t io n  1. Ch. 126 , SLA 1959 i s  h ereb y  amended by a d d in g  

a new s e c t io n  to  read  as f o l lo w s :

S ec. 4a . In a d d it io n  to  the c a p i t a l  and g u a ra n ty  

d e p o s it  req u ire m e n ts  h e re in  s e t  f o r t h ,  e v e r y  t i t l e  in s u ra n c e  

company s h a l l  own and m a in ta in  a t i t l e  p la n t  c o n s is t in g  o f  

a  g e n e ra l name in d e x ,  adequate  maps and c u r r e n t ly  p o s te d  

t r a c t  o r  g e o g ra p h ic  in d e x e s  f o r  th e  r e c o r d in g  d i s t r i c t s  in  

w hich  i t  has o f f i c e s .  T i t l e  p la n t s  s h a l l  be deemed an  

a s s e t  va lu ed  a t  n o t more than  the a c t u a l  c o s t  t h e r e o f ,  f o r  

th e  purposes o f  t h i s  A c t .

S e c . 2 . Subsec. ( 1 ) ,  S e c . 9 , Ch. 126, SLA 1959* i s  amended 

t o  re a d  as fo llo w s :

(1) E ve ry  su ch  company, b e fo re  e n g ag in g  in  a  t i t l e  

in su ra n ce  b u s in e s s  in  t h i s  s t a t e ,  s h a l l  a p p ly  to  th e  commis­

s io n e r  o f  in s u ra n c e  f o r  a  c e r t i f i c a t e  o f  a u t h o r it y  t o  t r a n s ­

a c t  such b u s in e s s . The company s h a l l  su b m it w ith  th e  

a p p l ic a t io n  a sta te m e n t d u ly  sworn to  b y  th e  p ro p e r  o f f i c e r s  

o f  the company show ing i t s  a s s e ts  and l i a b i l i t i e s  and th a t  
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I t  has co m p lie d  w ith  th e  c a p i t a l  and t i t l e  p la n t  re q u ire m e n ts  

and i n i t i a l  g u a ra n te e  fu n d  d e p o s it  p r e s c r ib e d  by t h i s  A c t .  

S e c . 3. T h is  A c t  ta k e s  e f f e c t  on the  d a y  a f t e r  i t s  p assag e  

o r  on th e  day i t  becomes law  w ith o u t such  a p p r o v a l.
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