
BY RULES COMMITTEE 
IN THE HO U S E  B Y  REQUEST O F  T H E  GOVERNOR

HOUSE B I L L  NO. 28

IN  THE LEGISLATURE O F  THE STATE OF ALASKA

SECOND LEGISLATURE -  FIRST SESSION

A BILL

F o r  an A c t  e n t i t l e d :  "An A c t  r e la t in g  to  m otor v e h ic le  In s u ra n c e

am ending S ec. 6 o f  Ch. 124, SLA 1951 by- 

a d d in g  a new s u b s e c t io n  ( 1 2 ) ;  and p r o v id in g  

fo r  an e f f e c t iv e  d a t e ."

BE IT  ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

S e c t io n  1 . S e c . 6 o f  C h . 124, SLA 1951 i s  amended by  th e  

a d d it io n  o f  a new s u b s e c t io n  to  rea d  as fo l lo w s :

N (12) TRANSFER REQUIRING INSURANCE. E v e r y  d e a le r  who,

upon t r a n s f e r r in g  by s a le ,  le a s e , o r  o th e rw is e  any new o r  

E  u se d  v e h ic le  o f  a ty p e  s u b je c t  to  r e g i s t r a t i o n ,  r e q u i r e s  thi 

t r a n s fe r e e  t o  in s u r e  th e  v e h ic le ,  and e v e ry  le n d in g  agency  

W w h ich , as th e  h o ld e r  o f  any s e c u r it y  in t e r e s t  i n  su ch  v e h ic

r e q u ir e s  i t s  o b l ig o r  t o  in s u re  th e  v e h ic le ,  s h a l l ,  i f  th e  

r e q u ir e d  in s u ra n c e  p o l i c y  i s  o b ta in e d  by th e  d e a le r  o r  le n d  

M ag en cy  and th e  p o l ic y  d o e s  not in s u re  th e  t r a n s f e r e e  o r

o b l ig o r  a g a in s t  damages r e s u l t in g  from  th e  o w n e rsh ip  o r  

A o p e r a t io n  o f  th e  v e h ic le  a r is in g  by re a s o n  o f  p e rs o n a l

in j u r y  to  o r  th e  d eath  o f  any p e rso n , o r  fro m  in j u r y  to  p ro  

T  p e r t y ,  n o t i f y  th e  t r a n s f e r e e  o r  o b l ig o r  o f  su ch  f a c t  and o f

th e  g e n e ra l scope o f  t h e  in s u ra n c e  r e q u ir e d  b y  su ch  d e a le r  

T le n d in g  agency i n  w r i t in g  on a document o t h e r  th a n  th e  in s u

ance p o l ic y ,  and th e  t r a n s f e r e e  o r  o b l ig o r  s h a l l  

E su ch  n o t ic e  i n  w r it in g  on  a document o t h e r  th a n  th e

R p o l i c y ,  but th e  n o t ic e  o r  acknowledgement n eed  n ot be g iv e n

HB #28 a s  amended



If the insurance is obtained by the dealer or lending agency 

because of the failure or refusal of the transferee or o b l i­

gor to furnish Insurance or to r e n e w  Insurance In accordance 

with the terms of the contract of sale, encumbrance, or 

other loan a g r e e m e n t .

Sec. 2. This Act ta k e s  effect July 1, 1961.
Passed by the House F e b r u a r y  24, 1961.
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