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IN THE S E N A T E  B Y  C O M MITTEE ON ST A T E  AFFAIRS]

S E N A T E  B I L L  NO. 2 5 9  

IN T H E  LEGISLATURE OF THE STATE O F  ALASKA 

FIRST LEGISLATURE - SECOND S E S S I O N

A  BILL

F o r  a n  A c t  e n t i t l e d :  " A n  A c t  r e l a t i n g  t o  g e n e r a l  o b l i g a t i o n  bonds!

Iss u e d  by municipal corporations for public| 

w o r k s  or facilities o f  a permanent nature; 

a m e n d i n g  Section 16-5-1, ACLA 19^9, as 

amen d e d  by Chapter 167, SLA 1959; and p r o­

vid i n g  for a n  ef f e c t i v e  date."

B E  IT E N A C T E D  B Y  THE LEGISLATURE OF T H E  S T A T E  OF ALASKA:

S e c t i o n  1. Sec. 16-5-1, A C L A  19^9, a s  amended b y  Ch. 167,

SLA 1959, is amended to read as follows:

16-5-1. Municipalities: General Obligation B o n d s  for Publlc|

Works o r  F a c ilities. Municipal c o r p o r a t i o n s  in the State of Alasl 

are h e r e b y  authorized to construct, improve, extend, better, 

repair, reconstruct, o r  acquire public w o r k s  or facilities of a 

permanent character a n d  to incur bonded indebtedness and issue 

negotiable general obligation bonds for a n y  or all of suoh p u r­

poses. Such public w o r k s  or facilities shall include but not be 

limited to streets, bridges, wharves a n d  harbor facilities, off- 

street parking facilities, sewers and sewage-dlsposal plants, 

m u n icipal buildings, schools, libraries, gymnasia a n d  athletic 

fields, fire houses, (AND) public u t i l i t i e s  (.) a n d  real property 

and Improvements and facilities thereon f o r  such u s e s  or purposes 

as a r e  authorized by l a w .

Sec. 2. This Act takes effect on t h e  day a f t e r  its passage 

and approval or on t h e  day it becomes l a w  without such approval.

|SB # 2 5 9

] j jja jji


