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BY RULES COMMITTEE 
IN THE SENATE BY REQUEST OP T H E  GOVERNOR

SENATE B I L L  NO. 221

IN T H E  LEGISLATURE OF THE STATE OP ALASKA

FIR S T  LEGISLATURE - SECOND SESSION

A BILL

For an Act entitled: "An Act requiring title insurance companies

to have a title plant; amending subseo. (1), 

Sec. 9, Ch. 126, SLA 1959; a m e n d i n g  Ch. 126, 

SLA 1959 by the addition of a n e w  section; 

and p r o viding for an effective date."

BE IT ENACTED B Y  T H E  LEGISLATURE OF T H E  S T A T E  OF ALASKA:

Section 1. Ch. 126, SLA 1959 is here b y  amended b y  adding a 

new section to r e a d  as follows:

Sec. 4A. TITLE PLANT. I n  addition to the c a p i t a l  and 

guaranty deposit requirements herein set forth, ev e r y  title 

Insurance company shall own and m a i n t a i n  a title pl a n t  c o n­

sisting of a general name index, adequate maps and currently 

posted t r a c t  or geographic indexes f o r  the r e c o r d i n g  district: 

i n  which I t  has offices. Title plants shall b e  deemed an 

asset v a l u e d  at not more t h a n  the actual cost thereof, for th^ 

purposes o f  this Act.

Sec. 2. Subsec. (1), Sec. 9, Ch. 126, SLA 1959* Is amended 

to r e a d  as follows:

(1) Every such company, before engaging I n  a title 

insurance business i n  this state, shall apply t o  the c o m m i s­

sioner of Insurance for a certificate of authority to trans­

act such business. The company shall submit w i t h  the applica^ 

t i o n  a statement duly sworn to by the proper o f f i c e r s  of the 

company showing its assets and liabilities and that It has
j
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complied w i t h  the capital and title plant requirements and 

Initial guarantee fund deposit prescribed b y  this Aot*

See* 3. T h i s  Aot takes effect o n  the day after its passage 

and approval o r  on the day it becomes law without such approval*
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