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IN THE HOUSE B Y  MRS. MCSMITH AND MR. NOREN1!

H O U S E  JOINT MEMORIAL NO. 46 

IN THE LEGISLATURE OP THE STATE OP ALASKA 

FIRST LEGISLATURE - SECOND SESSION 

TO THE HONORABLE D W I G H T  D. EISENHOWER, PRESIDENT OP THE UNITED 

STATES; THE HONORABLE NORMAN P. MASON, ADMINISTRATOR, HOUSING 

AND HOME FINANCE AGENCY; THE HONORABLE E. L. BARTLETT AND THE 

HONORABLE ERNEST GRUENING, SENATORS F R O M  ALASKA; AND THE HONORABLE 

RALPH J. RIVERS, REPRESENTATIVE PROM ALASKA:

Y o u r  M e m o r i a l i s t ,  t h e  L e g i s l a t u r e  of t h e  State of Alaska in 

F i r s t  L e g i s l a t u r e ,  S e c o n d  S e s s i o n  a s s e m b l e d  respectfully submits 

t h a t :

W H E R E A S ,  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  Association (FNMA) 

S p e c i a l  P r o g r a m  N o .  4  -  M o r t g a g e s  o n  P r o p e r t i e s  in Alaska -  i s  

a b o u t  t o  e x p i r e  f o r  v / a n t  o f  f u n d s ;  a n d

WHEREAS, t h i s  s p e c i a l  p r o g r a m  w a s  not predicated upon 

A l a s k a ' s  f o r m e r  s t a t u s  a s  a  t e r r i t o r y ,  b u t  rather upon Alaska's 

e x t r e m e  s h o r t a g e  o f  h o u s i n g ,  t h e  e x t r e m e l y  high cost of housing 

i n  A l a s k a ,  a n d  t h e  e q u a l l y  e x t r e m e  lack of capital for home 

f i n a n c i n g  i n  A l a s k a ;  a n d

W H E R E A S ,  I h e s e  s p e c i a l  c o n d i t i o n s  w h i c h  n c c e u s l l a t e d  t h e  

s p e c i a l  p r o g r a m  i n  A l a s k a  h a v e  i n  n o  w a y  been alleviated by the 

a d v e n t  o f  s t a t e h o o d  a n d  h a v e  i n s t e a d ,  especially in regard to 

t h e  h i g h  c o s t  o f  h o m e  c o n s t r u c t i o n ,  grown progressively worse, 

m a k i n g  t h e  s p e c i a l  p r o g r a m  all t h e  more necessary;- and

V/ HE R EA S,  t h e  e x p i r a t i o n  o f  S p e c i a l  P r o g r a m  No. 4 of FNMA 

w i l l  i m m e d i a t e l y  r e s u l t  i n  h i g h e r ,  i n  m a n y  c a s e s  p r o h i b i t o r y ,  

c o s t s  f o r  h o m e  p u r c h a s e r s  a n d  s u b s e q u e n t l y  c a u s e  a n  e v e n  g r e a t e r  

h o u s i n g  s h o r t g a g e  t h a n  e x i s t s  a t  p r e s e n t ,  w h i c h  s h o r t g a g e  i s  
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i n d e e d  g r e a t ,  s o m e  f a m i l i e s  l i v i n g  i n  b a s e m e n t s ,  t a r - p a p e r  

s h a c k s ,  a n d  o t h e r  u n s a f e  a n d  i n s a n i t a r y  d w e l l i n g s ;  a n d

W H E R E A S ,  t h e  c o s t  o f  t h e  p r o g r a m  to the f e d e r a l  g o v e r n m e n t  

is  a l m o s t  n i l ,  t h e  s u m s  a p p r o p r i a t e d  b e i n g  u s e d  e x c l u s i v e l y  

f o r  t h e  p u r c h a s e  o f  m o r t g a g e s  w h i c h  m u s t  be, a n d  ar e ,  d u l y  p a i d  

w i t h  f u l l  i n t e r e s t ;

N O W  T H E R E F O R E ,  Y o u r  M e m o r i a l i s t  u r g e n t l y  r e q u e s t s  t h e  

C o n g r e s s  t o  e x t e n d  t h e  l i f e  o f  t h e  F e d e r a l  N a t i o n a l  M o r t g a g e  

A s s o c i a t i o n  S p e c i a l  P r o g r a m  No. 4  b y  a p p r o p r i a t i n g  a d d i t i o n a l  

f u n d s  f o r  t h e  c o n t i n u a t i o n  o f  t h i s  a b s o l u t e l y  v i t a l  p r o g r a m  o f  

r e f i n a n c i n g  h o m e  l o a n s .


