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I N  T H E  HOUSE BY MR. K E N D A L L

H O U S E  CONCURRENT R E S O L U T I O N  NO. 28 

I N  T H E  LEGISLATURE OF T H E  S T A T E  OF A L A S K A  

FIRST LEGISLATURE - S E C O N D  SESSION

Relating to the a p p o i n t m e n t  of a b o n d  

attorney f o r  legal r e v i e w  of bonds 

Issued b y  Alaska o r  a u thorities 

created b y  the legislature.

B E  IT RESOLVED B Y  T H E  HOUSE OF REPRESENTATIVES I N  FI R S T  LEGISLATURE, 

SEC O N D  SESSION ASSEMBLED, THE S E N A T E  CONCURRING:

WHEREAS, the legislature and o t h e r  groups h a v e  expressed an 

interest in financing capital Improvements t h r o u g h  bond Issues, 

revenue and otherwise; and

WHEREAS, investors traditionally purchase b o n d s  of p u b l i c  

bodies only after t h e  legality of the bonds has b e e n  v e r i f i e d  by 

a legal firm specializing in bonding practices; a n d

WHEREAS, it is apparent that the Issuance o f  bonds b y  the 

state or by bonding authorities c r e a t e d  by the s t a t e  would be 

greatly facilitated if one legal f i r m  were r e s p o n s i b l e  for giv i n g  

legal opinions on t h e  validity of t h e i r  several b o n d  issues;

B E  IT R E S O L V E D  by the House of R e p r e s e n t a t i v e s  in First 

Legislature, Second Session assembled, the S e n a t e  concurring, 

that the governor select one legal firm, if p o s s i b l e  one establishe 

in Alaska, to be the one legal firm u p o n  which t h e  state a n d  the 

bonding authorities created by the st a t e  will r e l y  for legal 

opinions regarding the validity of t h e i r  several b o n d  issues for 

presentation to potential i n v e s t o r s .
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