
r
r ^

1

2

3

4

5

6

7

8 

9

10

11

12

13

14

15 

18

17

18 

19

21

£2

23

24

25

26

27

28 

29

rs

IN THE HOUSE BY THE FINANCE COMMITTEE

HOUSE BILL NO. 470 

IN T H E  LEGISLATURE O F  T H E  STATE OF ALASKA 

FIRST LEGISLATURE - SECOND SESSION 

A B I L L

For an Act entitled: "An Act relating to a debt of the state;

providing for the issuance of general o b­

ligation bonds for hospital construction 

and equipment matching funds; providing for 

the submission to a vote of the qualified 

voters of the state of the proposition of 

whether or not such bonds may be Issued for 

such purposes; and providing for an effective 

d a t e ."

BE IT ENACTED B Y  THE LEGISLATURE OF THE STATE OF ALASKA:

Section 1. For the purpose of matching federal Hill-Burton 

funds for hospital construction and equipment, general obligation 

bonds of the Btate in the principal sum of not to exceed $2,500#000 
shall be issued and sold. The full faith, credit and resources of 

the state shall be and are here b y  pledged to the payment of the 

principal of and interest on such bonds, which bonds shall be 

l o o U c d  Uiidei’ Llifc: pi'U v ib l 'J i io  L/L t h u  Lt0 .t ;J id 1.1 i£, A;j t  v«f 15“ “  »

The legislature may provide additional sources of money for the 

payment of such principal and interest and this Act shall not be 

deemed to provide an exclusive met h o d  of payment.

Such bonds shall bear Interest at a rate of not to exceed 

per annum and shall mature in not to exceed 30 years from date 
of issue.

The specific capital Improvements to be acquired, constructed, 
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1
1 a n d  m a d e  o u t  of the p r o c e e d s  of a s a l e  of s u c h  b o n d s  s h a l l  be as

81i.;;,
1 ' 2 h e r e a f t e r  d e t e r m i n e d  b y  the g o v e r n o r  u n d e r  r u l e s  a n d  standards

y ■
3 t o  be  f i x e d  by t h e  . e g i s l a t u r e .

4 Sec. 2. In t h e  e v e n t  the I s s u a n c e  o f  s u c h  b o n d s  ia au t h o r­

1
5 i z e d  b y  t h e  q u a l i f i e d  v o t e r s  of t h e  state, t h e  sum of  $ 1 8 , 7 5 0

1fdv
6

o r  so m u c h  t h e r e o f  as s h a l l  be f o u n d  n e c e s s a r y ,  is a u t h o r i z e d  to
1?
' 7 b e  a p p r o p r i a t e d  f r o m  t h e  g e n e r a l  f u n d  of t h e  state t o  b e  expended

'
8 b y  it t o  c a r r y  o u t  the p r o v i s i o n s  o f  this A c t  and t o  p a y  all ex-

j

9 ipenses i n c i d e n t  to the sale and i s s u a n c e  o f  the b o n d s  a u t h o r i z e d

10 'herein. T h e  a m o u n t s  a u t h o r i z e d  to  b e  a p p r o p r i a t e d  b y  t h i s  sec-

11 !|tlon m a y  b e  r e i m b u r s e d  to the g e n e r a l  f u n d  f r o m  t h e  p r o c e e d s  of
IiI

12 jjthe b o n d  sale.

18 I
!

S e c . 3. T h e  q u e s t i o n  of w h e t h e r  or n o t  the b o n d s  a u t h o r i z e d

14 ! 
!’he r e i n  s h a l l  be I s s u e d  f o r  the p u r p o s e s  h e r e i n  p r o v i d e d ,  shall

1
1

I)
15 jibe s u b m i t t e d  to the q u a l i f i e d  v o t e r s  of t h e  state at t h e  next

IB !state g e n e r a l  e l e c t i o n  in a c c o r d a n c e  w i t h  t h e  p r o v i s i o n s  of the

i
i
i

17 state c o n s t i t u t i o n .  T h e  s e c r e t a r y  of s t a t e  shall f i x  t h e  ballot

<
1
|

18 !1t i tle to be  s u b m i t t e d  to the q u a l i f i e d  v o t e r s  f o r  t h e i r  r a t i f i c a -

i
10 jt i o n  of the 3 tate debt a u t h o r i z e d  b y  this Act, a n d  s h a l l  do

! 20 !
i
e v e r y t h i n g  n e c e s s a r y  to p l a c e  s u c h  p r o p o s i t i o n  b e f o r e  s a i d

i
i
i

21 j
j
q u a l i f i e d  vote .'u at the n e x t  s t a t e  g e n e r a l  e l e c t i o n .

£0 J
Sec. 4. T h e  p r o p o s i t i o n  to b e  s u b m i t t e d  to t h e  q u a l i f i e d

23 !v o t e r s  at said e l e c t i o n  shall r e a d  s u b s t a n t i a l l y  as follows:

i
24 | P r o p o s i t i o n

O1'
j

1 S T A T E  G E N E R A L  O B L I G A T I O N  H O S P I T A L  C O N S T R U C T I O N

i on ! ( A N D  E O U T P M F N T  R O N D S .  $ 2 , 5 0 0 , 0 0 0

27 S h a l l  the S t a t e  of Al a s k a  i s s u e  its g e n e r a l  o b l i g a t i o n  b o n d s

28 in the p r i n c i p a l  sum of not to e x c e e d  $ 2 , 5 0 0 , 0 0 0  b e a r i n g  interest

29 not to e x c e e d  6fl p e r  a n n u m  and m a t u r i n g  in not to e x c e e d  30 y e a r s  
H B  # 4 7 0  as a m e n d e d  -2-
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../.Vr.o?'
from date of issue for the purpose of matching federal Hill-Burtoh 

funds for hospital construction and equipment. >

Bonds yes [ )

Bonds no [""1 

Sec. 5* This Act takes effect on the day after its passage 

and approval or on the day it becomes law without such approval. 

Passed by the House March 23* I960
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