BY THE RULES COMMITTEE
IN THE HOUSE BY REQUEST OF THE GOVERNOR

HOUSE BILL NO. 274
IN THE LEGISLATURE OF THE STATE OF ALASKA
FIRST LEGISLATURE - SECOND SESSION

A BILL
For an Act entitled: "An Act relating to the rate of interest on
loans made from the World War 11 Veterans

Revolving Fund; amending the second para—
graph of Subsec. (e)(3)* Sec. 44-2-12, ACLA
1949+ as amended by Ch. 96+ sLa 1953; and
providing for an effective date."

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF ALASKA:

Section 1. The second paragraph of subsec. (e)(3)* Sec.
44-2-12, ACLA 1949 as amended by Ch. 96, SLA 1953* 1is amended to
read as follows:

(Interest) Interest rates shall be at [4$] per
annum on the unpaid balance of such loans [FROM TERRITORIAL
FUNDS AND 5# PER ANNUM ON THE UNPAID BALANCE OF LOANS FROM
PRIVATE SOURCES].

Sec. 2. The provisions of this Act apply only to loans made
1fter the effective date of this Act. The interest rate on loans
rade prior to the effective date of this Act shall be as pre—
scribed at the time the loan was made.

Sec. 3. This Act shall take effect immediately upon its
bassage and approval or upon its becoming law without such

approval.
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