
1

o

3

4

5

0

7

8

9

10

11

12

13

14

15

10

17

18

19

20

21

22

23

24

25

26

27

28

29

r ~

II TIIE HOUSE BY MR. NORENE

H O U S E  B I L L  HO. 1 3 2

H I  TIIE L E G I S L A T U R E  OF T H E  STATE OF ALASKA

F I R S T  L E G I S L A T U R E  - FIRST SESSION 

A B I L L

o r  a n  A c t  e n t i t l e d :  "An A c t  to p r o h i b i t  domestic insur e r s '

s o l i c i t a t i o n  i n  other states and thereby 

p r e v e n t i n g  solicitation of Insureds in this

s t a t e  by unlicensed insurers."

E I T  E N A C T E D  B Y  T H E  L E G I S L A T U R E  O F  T H E  STATE OF ALASKA:

S e c t i o n  1. SOLICITATION I N  OTHER STATES. (l) No domestic

u s u r e r  s h a l l  k n o w i n g l y  s o l i c i t  insurance business in any recipro- 

..tlng s t a t e  in w h i c h  it is n o t  then licensed as an authorized 

u s u r e r .

(2) Tills s e c t i o n  s h a l l  n o t  prohibit advertising through

u b l i c a t i o n  a n d  r a d i o  b r o a d c a s t s  originating outside such reclpro- 

a t i n g  s t a t e ,  i f  the i n s u r e r  is licensed in a majority of the 

itates i n  w h i c h  s u c h  a d v e r t i s i n g  is disseminated, and if such 

. d v e r t i s i n g  is n o t  s p e c i a l l y  d i r e c t e d  to residents of such recipro 

■ a 11n  ̂  s t a t e .

(3) T h i s  s e c t i o n  s h a l l  not prohibit insurance covering 

lersons o r  risks l o c a t e d  i n  a reciprocating state, under contracts 

jollcited a n d  i s s u e d  in states in which the insurer is then li- 

:ensed. Nor sho.ll it prohibit insurance effectuated by the in­

surer as an unauthorized insurer in accordance v/ith the laws of 

dee reciprocating state.

Sec. 2. DEFINITION. A "reciprocating state," as u s e d  herein 

 ̂ one under the lav/s of which a similar prohibition is imposed 

ipon and is enforced against insurers domiciled in the state.
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Sec. 3. SUSPENSION OR REVOCATION OR CERTIFICATE. The C o m­

missioner of Insurance, or his successor, may suspend or revoke 

the certificate of authority of a domestic insurer found by him 

after a hearing, to have violated this Act.
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