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It THE SENATE |  BY SEMATOR OWEN

Por on Act entitled: "iAn

BY REQUEST
SENATE BILL NO. 118 - =

Il? THE LEGISLATURE OF THE TERRITORY OF ALASKA

TYENTY~THIRD SESSION

I A BILL |
'Act o provide authority and Qracédures' -
for chort term borromng of crsh on acgqan‘fr |
of the General Fund to offsat casusl ‘ |
daficits in Genernl Fund revenues; ‘and ‘pre- |
‘scribing certain duties nnd resnoneibilities N
of the Tressurer apd Eqard of Administmtion.

—

in regard to such borrowing,"

15 GZ IP EVACTSD BY THE LEGISLATURE OF THE TERRITORY OF ALASKA!

14

Sootion 1..Whenevér during any fiscal biennium s, csgual

18 Jdoficit in General Fund revenuee is nnticinpted, the Territorial
L& Treasurcr, with the approval of the Board of Administration, is o

17  authorized to borrow cach on acéount of the General Fund to offset ' 7
8 ouch coouol doficit, Such borrowings ghall be repaid 1n. rull-wi_th,-. o
13 An the fiecnl yesr in which made, | -

4;@

So6. 24 Borrowinge authorizea in Section 1 of this Ac‘b may

€L ke mcomplisﬁed by transfer ta the Genernl Fund from other Terri—. _'

&
T

tarial fun&n; proviacﬁ, that the cash position of the loaning rund

28 ar furtds ic cuch that the cergh requirements of such loan:;ng.f_'undg

04 will not 13‘{‘&:1}' way be imnaired,
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