IV THE SENATE o [_ | BY SENATOR RIVERS'
| . SEMATE BILL Yo. 07 - -
IN THE LEGISLATURT OF THE TERRITORY OF ALASKA
TWENTY-THIRD SESSION - |
A BILL o
For oan Act entitled: "An Act ending benafits'under the- Aiasﬁé'l

World VWar II Veterane' Act as amended-

nroviding for the transrer of monies from =

I S - T S -

the Alasgka Wbrld_Whr IIJVeterans' Hevolving

L0 - - Fund; termihatinr the Alagka wonid“th II'\v 
11 ) | vetarane‘ fund upon certain conﬁitions' -

s ‘ ending interest Hayments by the Alaska -

13 __. Vorld War II VEterans‘ Board; saving

14 exinting 1oan contracts- and declaring an
15 ‘ - 'emarhenoy."

16 DT IT ENAGTED EY THR LE&ISLA”UTE or THE TERR‘TORI OF,ALASKA‘
17 Soection 1, VLIGIBTLImI'WGR,B?FEFI?S UNDER.ALASKA WOBLD
| 18 VAR II VETERANS! ACT. Unon the effactive date of this Aot no -

[=
e

lgﬁvm rmay be mede or puaranteed, or bonuses naid, to eny person

undor the nrovieions of the Alagks World VWar IT Veterans' Act,

Iy
b

(&Gcti@?&-:é-?-ll - 42 —a-l4 ACLA 1949), as amended by Ghanter 87,
SLA 1043, Chapter 83, SLA 1951, Ch&nter 96, SLA 1953, and.Ghanters'
18 and 137, SLA 12565, Provided, however, thet dITect loans may
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fele; made or loana may ba guarenteed.where ‘the apnlication for such
dircet or puaranteed loeon hna been gpuroved by the commissioner
of Vetorons' Affairs nrior to the effedtive date of this Aet,

- Bea. &, PROGEEDS»QF RHPAYMERT OF'EXISTILGPLOANS, After

the coot of edminigtering the office of the Commlesioner of

L lf:‘} [ 7 T Eg T e T s B

Voterana! Affeirs has been deducted, the proéeeds of‘ﬁhé_repgyment ”' 
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af” exloting losnc ghall each monﬁh'bé covered,intolthe Alagke
Vordd VWoer IX therans‘ Fund. Seid proceeds shell be trﬁhsrerred '
gunrtorly by the Treésurer from theﬁAlpska'Wbrld Wsr.IIVétérnns’ﬂ
Fund to the National Guerd Armories Gonstrﬁctioanund:uhtil s
tatel of §1,338,990,00 oholl have boen trensferred to the latter
funl. After the sum of §1,338, Qgé.db*hbs been trangferred to.
the lmtionnl Guerrd Armories Conptruotion Fund from theﬂAlaskn
World VWey IX vcterpns‘ Fund, the 1ptter fund shnll be terminnteﬁ;
ar@ all prosceds from the repayment of veterans' loens shall o
therecafter be trencferred to the Genersl Fund. o |

goc. & INTEREST PAYVENTS ENDED, Uvon the effective dete
af thic Act, no further interest shnli be naid by-the*Alﬁska*
trorld Wer IT Véterpnm' Bosr& unpon pny monies qunnced from the
Genogal Fund, | * |

Soo. 4. EXIS”IP LOAfS. This Act ehell not #ffeot any 4
direct leﬂns or gurrenteed loans mnde or guqrnnteeq by ‘the Alaskg/-f
torld Wory IX Vﬂtcrnn&‘_BOﬂra nrior to the effective date of this,
Act, I -
oo, E.A‘EMER? "CY¥. An emergency i1s hersby declnre& to
aniot an@ thic Act chell toke effect immedintely upon 1ts pessage
ond oﬂ“rGVGl. | |
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