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IN THE SENATE ‘ A . _BY SENATOR COOPER

X

2 - SENATE BILL NOJ 99

3 IN THE LEGISLATURE OF THE TERRITORY OF ALASKA

b . TWENTY-THIRD SESSION |

5 E A BILL | |

& For an Act ontitled: “An Act relating to trust deeds, amendlng

7 Sections 22-5;1, 22-5v2, and 22-5-3 ACLA

8 194y, and.amending Chaptér 5 of Title 22 |

_ ACLA 1949 by adding-neW'sect;oné=desiguated o

1o S J as Sections 22-5-6 and 22-5-7."

11 BE IT ENACTED BY THE LEGISLATlRE OF THE ’IERRITORY OF ALASKA‘
12 Sgction 1. That Section 22-5Ll ACLA 19%9 be and the same

13 1is herecby amended to read as follows. - L |
b | See. 22-5-1,  Trustee's authority to execute txust and
35 sell property, Where a deed of txust has been executed con-d
l% voeying recal property situate in the Terrltory of Alaska to
I? | a trustee to be held as ‘security for the payment of any |
56 bond, nate or other 1ndebtcdness, and providing that in case
19 of dafault ar non-compl;ancé with the terms of the trust,
28 the trustee may sell said prOperty'for cond;tion broken,
21 The said trustee, in addition to the right of foreclosure' |
<2 and sale now vested in.him or in the benefmoiary, may, and
23 hc is horeby authorized and empowered to execute his trust‘-
% - by sale of the said property, upon the. conditions and in
25 the manner prescribcd and set foxth in such deed of trust,

26 without first securing from the court a decree of fore- -

7 clasurc and order of saleéf' i nrOV1ded, hoﬂgver, that not |
'2@' £9i han sale the trust
29 gh;}l_;ﬁgg;é_iﬂ_ﬁhg;gﬁiice of_the commissioper of the
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ﬁ;ﬁ&_&gﬁgnz_jhat a bresch _ - . :
daod gz 32353 ;g gggggigg hgg g cu ggg, zhe nature of the

(<

4
Lo

Y
A

@ B &

"

ID 0D tF tA g9
= O @ @ =3

L3
£

porgonally in liou of meiling.

\

Ysotion 2. That Soction.22~5~2, AGLA 1949 bo anﬂ tho ‘semo
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15 horcby omonded to roed as follows: . o .
Soo, 22-5-2. Salc ot public-nuctidnf Notigcé E;d&ingi

Dezds The scle nuthorized in Saction 22-5-1 hovetn /T, OF
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in the manner sot forth in said deod of trust;-providcd}
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however, that such sale shall 1n all cases he made at public
aueticn~held at the frant door of the eaurt house of the

3iatrict Court for the Territory of Alaska in.the division
where the property is situat (unless the deed of trust* |
5pec1t1ca11y'prov1de that the sale be held in a different o
place) and after at least thirty days public notice of the |
time and place of such sale shall have been‘givenkin the
manner providad by law for the sale of real property on
exdeution, The attorney for the trustee may conduct the

galo and act in such sale as the auctioneer for the trustee.

Sale shall be made to the highest bldder, The beneficiary_
undor the trust deed may bid at thevtrustee's sale; [AND/

Tac trustec shall execute and deliver to the-purchasef é |

docd tn the property sold; wh&ch deed shall recite the date
and the book and page of the rhcording of the notice of

dofault, and the mailingfbr delivery of the copies thereof,

the true consideration for the conveyance, ZTBE TERMS AND
CONDITIONS OF THE TRUST, THE CONDITION BROKEN¢7kthe time

and place of the publication of notiee of sale, and the time,; :
p&&c& and manner of sale, and refer to the deed of trust by .
rofcrance to the page, v01ume and place of record Follow-

ing the sole there shall be recorded in the mortgage records o

af the recording precinct where the property is situated-an

&ffidmvit of mailing the notices of default ang an affidavit

off publiching natice of sale, ,
Scetion 3. That Section 22~5-3, ACLA 1949 be and the game

&7 4o horabdy amonddd to read as follows: - | o

28 Sec. 22-5-3, Title, interest and possessory rights

<3 under salo and deed: Redemptioqé? ACTION TO CQNTEéi*TRUéng; '
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DEED AND POSSESSORY\RIGHI?Z: Such sale and conveyance shall -

CR
i 2 txansfer all title and interest which the partyiexécuting "
| 3 tha deed of trust had in the prOperty sold -at ‘the time of.
b its exeéution, together with all title bnd interest he may
5 ' have thercafter acquired prior to the»sale,“and.the party
& exccuting theEaeed of txust; ﬁis heirs and assigns shall i p
% have no right or'p:ivilege to redeem such’ prOperty, unless |
8 the deed of trust so declare, s T .
G The purchaser at such sale. his heirs or a531gns, shall
10 after the exccution of a deed to him by the said trustgg
il ?AEEHS?E§§7; be entitled to the possession.of‘the_prgm;ses.
12 deseribed therein as against the party,executiné the Qgedxéf'
13 trust or any other person claiming B&; ﬁhtdugh~qr*undéx-him . |
1 &uﬁsaquent‘tc'the propé; filing of said deed39f’t:ust'fbr_fi1‘ ‘ 'f
: g rocoxd in the recordingndistrict wheie theéropérty is o | |
16 sttuate. [Komms HEREIN OONTAINED SHALL PREVENT THE PERSON‘ o
?ﬁ% 17 EXECUTING SUCH DEED OF 'IRUS‘I‘, oa HIS succsssoa IN INI'ERES’I.‘,
| 18 FROM INSTITUTING A PROPER ACTION, WITHIN THE TIME ALLOWED BY‘ .
;f 19 THE STATUTE OF LIMITATION, TO CONTEST THE VALIDITY OF THE .
20 DEED OF.TRUST OR THE RIGHT TO THE POSSESSION OF THE pnopsrm_ |
| 21 SOLD THEREUNDER,7 A r cit .
ez ‘ ' |
| 23 :
o ;
29 :
26 fovor of \
29 apnd without notice, ‘ _
28 | Scctimn %, Chapter 5 of Title 22, ACLA 1949, is hereby

'?9 amendcd by adding thereto the following.new section,~designated
S8 #99 wbte |




A 1 as Scetion 5-22-6, to read as follows: | .
2 Sce. 5-22-6 Substitution of trustee under trust deed-
3 Contents of eubstitution.v Effect, The trustee undere_trust"
4 deedﬁupon reel property givento-eecure:enobligetion to ney ‘
5  maney and conferring no other duties updnnthe truetee'than'f:
6\ those which arc incldental to the exercise of the power of
T salc therein conrerred, may be aubstituted,gy the recording
231 in the mortgage records of the recording precinct in which
G the property is situated of a.eubstitution executed and |
10 : aeknowledged by all the heneficiaries under euch truat deed, »l
X or theirp sueceeeor& in interast. The substitution must |
12 eentain the date of exeoution'of_the trust deed,_tne name ofn;;’
13 tho truetee, truetor andthe’beneficiary;‘the book enqipege'
1k whapa the trust dced is recorded and,the name‘of~the-new .
LS trustee. The substitution shall also contain an acknoWledE_‘ N
16 rent signed ond ecknowledgedlnrthe trustce named in the trust'u
17 ‘deed.or a_racecipt of & copy thereof, or an affidavit of
- 18 gsorvice of a copy thercof. From the time the substitution
19 is filed for record, the new trustee shall succeed to_all the,'

i 26 powers, duties, authority end‘title~o£ the tnuetee;nemed.;n
| 23 the decd of trust. | . a
aa Scetion 5, Chapter<5 of Title 22, ACLA 1949, is hereby |
&3 amended by adding thereto the £ollowing new section, designated asf‘-

a2l Soetion 5227, to read ag rollowe~
25 Sec, 22-5-7. Reoording of ass_gnment of beneficlal -
26 interost, or_instrument subordinating or=wa1ving'priority:

=3

Effoet of record Any eeeignment of the beneficial interest

undor a deed cf truat may. be recorded, and ﬂromtthe time the
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