1 IN THE SENATE = . e ' BY SENATOR COOPER
SENATE BILL NO, 69 | |
INl THE LEGISLATURE OF THE TERRITORY OF ALASKA
| TWENTY-THIRD SESSION "

A BILL
& For on Act entitled: "An Aot requiring; 11fo insurance companies _

to invest an amount equal te 40 per cent

of the 19591 reserves on policies in forece

in Alaskae® ] :
; BR IT EMGTED BY ‘.'EHE LEGISLATURE OF THE TERRITORY OF ALASKA.

Section 1. Ghar.rter 1 of Title 42. ACLA 1949, is heroby
.3 aniended by afming thereato the followi‘ng now s_cof;_ion,., deaignated
. g Ocoflion 42-1-29, to reoad as follows: ’ - B
Scetlion 42-1-20, INVESTMENTS IN THE TF‘RRITORX. Each
lifc Insurance company now ongagod. or that nay horceftcr
cngage in trancacting the busincss of life 1nsurance in
Aloskry thell, es a condition of 1ts right to transact euoh
business in Alnsks, invest, and keap invested in Ale,ska.
securitics ond Aleska roal estpte, as hereinafter provided, :
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e gun of monoy cquel to at :Laa.at; forty (40%) por cont of

the cggreogete amount of tho legel rosorve rcquircd by the

D
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lews of the stato of iis ,domiciie,fto' be maintzined on ace
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count of its policies of insurance infq’,rbe vritten upon the ,V
1ives of the citizens of Alaske, whigh rescrve is horce.fter-

daenianinntcd =8 ita A1 noke. Reserves', Such rosorvos must
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bo invested in Alecks on or beforc the 1st day of April,
1958, end the lst day of April of each yeqr thorerfter, as
ghawn by $hoir onnuel stetenent to the Insurance Commissioner -
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of Alngka., And each such company, securing 8, Gertificate of -
88 #89, Engrossed.ss anended N ‘ |
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Quelifiontion to do buciness in Alrska, shall ‘be deemed to :
rvae cocoptod ouch Certificate subjest to all the condi‘bions
ARl PeATInGdic of this Acke | - L
doce %o ALALKA SECURITIES. The turm "Alagka Securities,
oo wsc? Lo thio Aok, choll be held to 1hc1w’le '?ll bonis of fh’e'
Derritory of Alrcho; Wunds or intorest-ben :ing uarrents. of any = |
alty; taum, cohinol dissriet, Territorinl eﬁuqntional ;nstitution,
Gr ony muniodinelity or subﬁ;i,_w‘.rision which 1s now or may hercafter
be congbitutcd op ar"'mlr Qd'e‘nd authorized to issus such bonds "orA'
Fworronte unler thoe lawe c}t the anritory of Alaskn; notoes. or ' |
Banlo cgourcd by martaermc or trust deed upon renl estate s.ttuoted -
in AXeohin el insurcd or g;unrnntaea in whole -or in mt.rt: by the 3
Unltsd Gteteoy op my prsQnCy Or 1nstrumcn1mlity therﬂof, together |
with cny bendo, dcbontures or other cvic.ences of :I.nrlobtcdne of
the Unltcd Statico or sny agenoy or instrumentﬂlit;r thcroof, or
tho Terpitopry of Alackd or any ngr.;no.y or 1ptstrumcntnlity' thereof, .,
roegived end vetainid in uhols or pnr'finl, sottlomont of b.hy ‘such
incurance or gusrentecs ﬁha‘onnh' deﬁesits in regul:ﬁ;'ly 'eétnb—
l14ched natiecnal or Territorinl brnks or trust compcmios in the
Torritary of Alnclhin on the bosic of zwempe monthly bnlv.nces
f:‘?zmuf“hmt the calendnr year; pronissory notes and obligations,
thc prymont of whlch is scourcd by a mortgnf*c, deed ‘or trust; or.
ottior velid Yicen upon unencumberad roal o=xt. te situnted 1n Alnskn.,
% tho titlc to which ronl estate is velld nnirvv the mnrket vn.luc pf
whtaoh is rorty (40%) por cent more thon the amount - Loaned thereon,
cxelucive of building unlese suoh buildings .«wé 1'nsure¥1 ngninst'
7 f£ivc on? kopt insurci in some compeny niithorizod to tronsoot .
- hucincao in the Territory of Aleska, ‘anﬁ' the policy bﬁr poiicies
tmmfc’mi‘@fﬁ to0 the compeny teking such mortgage or lioxi;. or upon B

GG #5853 Frprocred as amended - 8 =~



Lirct Iiehic uren leasshold eastater in reasl Droperty an& improve—
nante cttunted thercon, the title to waleh ic vali&,fanﬁ‘the -
Lescel L@ Lo net leoo then thlrty {(50) years-to run before
caplertion; Pr@viaea; trot the durption of any Ioan unon such,’

Leooohekd Gatateﬂ chall not evcee& ‘& merliod of ten’ (10} yerrs.
If orz vt ef the volue of such real sctete 1s-a bullding, such
Leslliare clinll be incured opelnst fire and koot insursd for at
Yoact £ifty (603) ner cent of the velus thercof in some company
outherizcd to trencect buclnecs in the Terrifory of Ala ska and
tho nslicy er rellielon ghrll be t“ensferred to the comweny taPing
gyl napspnge or Lieno, ' |

| fhe tewr YAlaoke Seourities™, as uged in this Act, shell also
B2 POIA to dnmolude Tirot lien notes or first mortgage bonds of
cny ookvent coervorction anorﬁorateﬁ'unﬁer the lews orrthé Terri—
tory of akcoolic ond dodng huoincmsin.Aiaska, and which haslﬁaid;
aut of itc cesuc) arrninco, diviﬁsﬁ@a of #t lcogt rivé (5%) per
arnt BIP cnaus on the By welue of cll its por value~atock oﬁt#
rtendiny rud en the gnle volue of ﬁll-of ita no par veluc étoékl
autctending for ¢ perlod of*mt lengt five (5) yéare next preced-
ing tho é~tC gf cueh invectnant, end which has not Pt »ny tinc .,
Geforltad 4n thoe vwoymont of interest on sny of 1lts obllgations,
npy owels fnvcotment in tha bords of any-one.sucﬁ ooerrPﬁiqn notl
%o cxcacd fiva (83) per cent of the camitted aésgts of‘tﬁe iﬁéurf“
rneg cenprny moking the anastmenﬁ;,obligaticns?secureé_dollater;
s3Iy Gy tie eforcorid bonds, werrants, notes, cedsh deposits and ._
%icnmrr ond lenns mhde to polieyholders on the}sole accuriﬁy of the
roocrve valueo of their policics. The investments rbauirc& by |
thto Act moy B3 mode by the pirchese of 2 building site, »nd-in '
%he ercetion thcrc@nyof on grfica bul ﬁiﬁgf or in the purchasé;
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ot kEa rcoooonosble meriket volue, of such offiee builﬂing already

canctrurted »nd the ground upen which the asme 1g located in &ny
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clity or tovn ef the Tervitory of Alegka. Ana "Alaeslce SPcuritieB"
Aol Be hold %o incluﬁo every ocheracter of investment author- |
tzed by the toerms of this Section' Proviﬁed thpt the fcrpgoing

& in

vogtreioticonn ap to the value of the resl estnﬁo loans shall not

~3

k* opelicd te loano if the entira nmennt of 1ndebtness 13 insured
G pmmn*‘ecﬁ. in ony wanner hy the Unireﬂ Stnstes, ov by the
G Targitery of Alacka, or by sny agency or inatrgmentality\of_either
1¢ e thoa,'aﬁ if not wholly se 1nsuréa or guaranfeéd,,the differenqa
i¥ Bbotweon the cntire pmount of the 1ndebtédnass and that portion .
12 thoerpcof incured or guarantecd by the United Statna. or by the
L3 Torpitory of Alacks, or by any agency ox ‘nstrumentelity of
1 ctthor of thom would net exceed the amount of loan permisaible
1% umicr *he noid vogtricticna, ' L
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