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IN THE SENATE | | ~ BY SENATOR COOPER
SENATE BILL NO. 59 e
TN THE LEGISLATURE OF THE TERRITORY OF ALASKA
TWENTY~THIRD SESSION
A BILL |
For an Aot entitled: "An Act requiring life insurance compnniee
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to invast an emount equsl to 75 per cent
of the' legal reaerves on polioies 1n force
in Aleske.® . ' ;
BE I” EKA“TEB BY‘"F? L?GlsLATUHE OF THE TFRRITORY OF ALASKA‘
| Sectian 1, Chapter 1 of Title 42, ACLA 1949. is hereby
amonded by sdding thereto thé following new seotion, designated ’
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o0 Beotion L2-1-29, to read ae follows! . |
deotion &2-1-29. TINVESTMENTS IN THE TRRRITORY. Each
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1ife inasurance company now'engsﬁed. or that mey hareafter
ongege in transecting the business of life 1naurance in
Almgke, shell, rs @ oonﬂition of its right to transact such
buainess in Aleakp, invest, pn& keep invested in Alssks
sgourdties snd Aleske resl estete, fa hereins{ter provided.. ‘
a gun of money equal toat lesat ggveﬂt&—fi?e (757) ?er'qenf,*
of the aggregete amount oﬁ the legal reserve required by the
1sws of the state of its domicile, to be ﬁdintainea on ac-
count of its policies of'idaué%nce'in fﬁrcn Q;itten’updn the
Ylvcs of tho oltizens of Alaéka,~which réseﬁfe;is herpaftér.
dononinnted sa 1ts “Aleskenehervés".  Such reserves must
be inua&éed in Alegka on'o? before the 1st @ey«of.ﬂpril,
1958, and the 1st dey of April of eech_yepf thepreefter, pél'
shewn by thair'annupl-ﬂﬁpgemeﬁt to the Insurehcé Gommiaﬁioher
of Aleska. And each suoh compeny, securing o Gertificpte or_f*
g8 #59 | -
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Quelifiontion to do business in Alaska, shall be deeméd. t'o _
have aacapted such Ceortificate subJeot to all tha oonditi ﬁns j
end requiremonts of this Aot, o o B
Scow 24 ALASKA SEOURITIES. Tho term “Alnska Seouritiee"' Q.
a8 used 121 this Act, shell be held to 1nolude all bonds of the o
Torritory of Alashka bonds or 1nterost-’bear1ng' worrants of . any

i

Gltn toun, achool dlstrioct, Terrltorial educational 1ns1;1tution,
or any municipelity or subdivision whioh is now or may heree.fter -
e donatlitusted opr orbanizad and authorizcd to issuo suoh Ebondsk or-'
warrents unlor the laws 6f tho Territory of Alackn: notes or -
banda secoured by mart"*nge or trust deod upon real csmto situ&tad
In Alacke end 1ns.urc5ﬂ. or gum'nntacd 1n whoq.o,or in pn.rt,by the
Unlted Statea, or any ssonoy or instruxnentality- thenoof, together
with any bonds, debentures 61" other ovidenceé of 1nd6bteﬁness of
the U’nitcd Statea or any ngenoy or mstrumantsuty thcreof, or |
the Torritory of Alaaka. or ony ngenoy or 1ntatrumontnlity theraof,
rogcived and retained in whole or pnrt;ial sottlomont of ony such
insursonce or g;uamhtca; thé. cash dep‘oé.its in regularly esta‘o-‘-_
Yishod national or Tcrritorinl bnnk:s or trust companics in the
Sorpitary of ﬁslaskv. on tho boslas of &vcrage monthly balences :
thraughout the calendar yoar; promissory notes and leiga.tiopls,‘*
the pfmnant of which 1s scourcd by o mortgoge, dced or tru’ét, or

@t&cn vrlid Iien upon unenoumbered roal astato situatad in Aln.sk&, o

th@ title to which rcal estate 1s valid nnd the market vo.lue of -
which 1s forty (40%) per oent more thtm tho amount lop._ngzd thereon,
cxelusive of bullding pnleaé such buildings are insurcd cgainat .
firve ani kopt insured in some oompany authorized to tronsact
ﬁt&&iﬁéﬁ& in tho Territory of Almgken, and the 'polioy or policies . °
troanaforred to thc oompany teking such mortgage or.liens or upon
5B 459 - e 2 e |
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rirst liens upon laasehold estates in real property;andkimprove~,

wents aituated thereon, the title to which is valid, and'the
Lleasehold hoo not less than thirty (30) years to run before
xexgirvtian, Providea, that the duration of any loan upon such

laesehold entateo ahall not exceed a verlod of ten (10)'years.

It ony prrt of the value of suoh resl estete 1is a.bullding, such
buildings shall be insured sgeinst fire end kept insured for~at

least £ITty (503) per ocent of the value thereof in some company e
authorlized to-transaot business in the Territory of‘Aiasia'and 5 N
the policy or policles, shell be trensferred to the company taking . ;_?
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ough mart&age or lienas,
The torn "Alaska Securitios", as used in this Act, shall also
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be hold to include rirat licn notes or first mortgage bonds of
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cny solvant caryoration incorporated under thc layis of the Terri-"r
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tary of Alcshke ond doifig business in Alaska, and which hes paid,
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out of its roturl earnings, dividends of et loast fivo (65 ) per
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gent por onnum on the per velue of 211 its par velue stock out~;
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aptending ond on the sale valuc of £ll of its nb pdr valuo.stock:
sutatonding for e period of at loest five (5) years next precede
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ing tho date of ouch 1nvestmcnt, end which hes not at eny time
dofeultcd 4in the peyment of interest on any of its obligations,'
&ﬁy‘a&@h~inv&cpment in tho bonds of any one such corporstion not

&3

to ¢xeecd five (53) por cont of the admltﬁed nssets of ﬁhc insur—
anog company neking the investmont; obligptions sccurcd colleter-

flly by the eforconid bondsy werrants. notes, ‘cash. donosits and
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Yicgng; +nd loans nmado to polioyholaers on, the solo seourity of thc
vaserve velues of th@irﬂpolicies. The invostments required,by

this Act mey be made by the purchese of a building site, snad in. ~,,?
the ercetion thercon.of en officc building, or in the purchase€§é‘
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at Lita ropgonable nerket value, of guch orfibe*bdilding alréaay :
c@natruﬂted end the ground upon which the same 1s located in any

womn

city @r towm ef the Territcry of Aleskd, And "Aleska Securities"

&

sholl be held to include every ohsracter of investnent author-
1z63 by the terno of thia Sectlion; Provided, thet the foregoing
raatrictions a8 to the velue of the resl estate loens shéll not

o Wh

ho zpplied to0 lonans Af the entire amount of . 1ndebtness is 1nsured
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or guaranteald In any menner by the Unlted Stetes, or by the

Territory of Alaaka, or by pny agency or 1nstrumentslitv of either ;1
1@ of them, or if'not wholly so insured or guaranteed, the.dirrerence

1l betwaen the antlre azount of the 1ndebtedness and that portion |

12 thercof insured or guaranteed by the United Statea, or by the |

11 Tarpitory of Alacke, or by eny pgency or. 1netrument911ty of
lﬁ-ﬁithar of them would not exceed the smount ef loan permissible

15 undor the sold restrlctions. '
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